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1. ObLIA NH®OPMALIUA

“®ebpllnen Mponbptnc” AACKLL e akUMOHEPHO APY>XXECTBO CbC CrneuunanHa
MHBECTULMOHHA Len 3a CeKIOpUTU3UpaHEe Ha HeABMXXMMM MMOTM, MO CMUCbAA Ha
3aKkoHa 3a ApyXecTBaTa CbC CreunanHa WMHBECTUMUMOHHA uen. [lpeaMeTbT Ha
AENHOCT Ha APYXEeCTBOTO € MHBECTMpaHe Ha MnapuyHM CpeacTBa, HabpaHu upes
M34aBaHe Ha LEHHM KHWXKa, B HeABMXXMMU MMOTK (CEKIOpUTU3aUMA Ha HEABMXXMMMU
MMOTWN) MOCPEACTBOM MOKYMKa Ha NpaBO Ha COOBCTBEHOCT M ApyryM BelHM npasa
BbPXy HEABWXXMMM WMMOTM, W3BbPLUBAHE Ha CTpoexu u nogobpeHuns, ¢ uen
NpefoCTaBSAHETO MM 3a ynpaBfeHue, OTAaBaHe Mo4 HaeM, NM3WMHI WAW apeHaa wu
npoaaxb6aTa nMm.

[pyXecTBOTO e ydypeaeHO Ha YdpeauTenHo cbbpaHuve npoBeAeHO Ha
15.07.2005 r. n e BN1caHoO B TbproBCckusi pernctop ¢ PeweHne N2 1/28.07.2005 r. Ha
Codhmiicku rpaackm cba no ¢.a. N2 8851 ot 28.07.2005 r., BnucaHo B Perucrbpa Ha
TbprosckuTe gpyxectsa nog NC 95723, tom 1273, ctp. 149. [dpyxecTBOTo €
NpeperucTpmpaHo B TbproBCKUS PeErnmcTbp KbM AreHumMsita No BAMCBAHWUSTA Ha
08.04.2008 r.

CbrnacHo 3akoHa 3a ApyXecTBaTa CbC CrieuvanHa WMHBECTULMOHHA uen
"®ebplnen MponbpTtuc" AACUL nMa egHocTeneHHa dopMa Ha ynpaBfieHKe.

[py>xecTBoTO ce ynpaBnsisa oT CbBET Ha AUPEKTOPUTE B CbCTaB:

e MaHio TopopoB MopaBeHoB - [lpeacepgaten Ha CbBeTa Ha
avpektopute 1 N3nbnHuTeneH anpexktop

e WBanno AnekcangpoB NMNaHOB — uneH Ha CbBETa HAa AMPEKTOPUTE Ha
LOpyxecTBoTo

e MapuaHa HukonaeBa [loMHOBa — uneH Ha CbBeTa Ha AMPEKTOpUTE
Ha [py>XXeCcTBOTO

AfpeCcbT Ha ynpaBneHMe W 3a KOPECrnOHAEHUMS Ha [ApYXeCTBOTO e:
rp. Codus, 6yn. “YepHu Bpbx” 516
MHTepHeT agpechbT Ha ApyXecTBoTo e http://www.fpp.bg



CYHETOBOAHA NMOJIUTUKA

OcHoBa 3a U3roTesiHe Ha (hpMHaAHCOBUTE OTYETHU

OcHoBa 3a u3roTBsiHe (PMHAHCOBUTE OTYETUM Ha [py>XecTBOTO Ca 3aKoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe cTaHaapTh 3a mHaHcoBu otyetn (MCOO).

O6LWM nosnoxKeHus

Haii-3HaunMnTe CYETOBOAHU NONMUTUKKN, NpuUnaraHn npu MU3roTBAHETO Ha TE3U
CbMHaHCOBM OTYETH, Ca NpeacTtaBeHn No-Aony.

Caenku B uy)aecTpaHHa BanyTta

®UHAHCOBUTE OTYETU Ha [lpYy)XeCTBOTO Ce M3roTBAT B GbArapcku nesa (NB.)
TOBa € OTYETHAaTa BanyTa Ha [lpy>XecTBoTo.

CoenknuTe B YyXAECTpaHHA BanyTa Ce OTYATaT MpU MbPBOHAYANIHOTO MM
Npv3HaBaHe B OTYETHaTa BanyTa Ha [py>XecTBOTO No oduLManHus 06MeHeH Kypc 3a
AeHs Ha caenkaTa (06siBeHns UKCUHT Ha Bbnrapcka HapoaHa 6aHka). KypcosuTe
Pa3NNKK, KOUTO Bb3HUKBAT MpPU YPEXAAHETO WM MPEOLEHABAHETO HA MapUYHUTE
no3uuMM B YyXAeCTpaHHa BanyTa B Kpas Ha nepuofa, ce oTpasseaTt B OTyeTa 3a
aoxoauTe.

Mpuxoau n pasxoau

MpuxoguTe ce oOuUEHsIBAaT MO CrpaBeAjvMBa CTOMHOCT Ha MOJyYEHOTO WM
NOANEXALLOTO Ha NoMy4YaBaHe MnallaHe MM Bb3HarpaxkaeHue. Korato CTOkM uim
YCNyrn ce pa3MeHsT MM 3aMeHST 3a CTOKM WM YCNYyrn CbC CXOAEH XapakTtep u
CTOMHOCT, pa3MsiHaTa He ce pa3rnexzaa KaTo caenka, KosSTo Cb3aaBa npuxoa. Korato
ce npozasaT CTOKM WK Ce NPefoCTaBAT YCIyrn B pa3MsiHa Ha HECXOAHMW CTOKU UK
yCnyru, pa3MsHaTa ce pasrnexaa KaTto cAenka, KosiTo cb3aasa npuxoa. MNpuxoabT ce
oueHsiBa MO CrpaBegavMBaTa CTOMHOCT Ha MOJyYEHUTE CTOKA WM YCIyrw,
KOpurMpaHa cbC CymaTa OT BCMYKM NPEBEAEHM NapUyHN CyMMU.

Mpu npopaxba Ha CTOKM, MPUXOABLT Ce MNPM3HaBa, KOraTo Ca M3Mb/HEHU
cnegHuTe yCnoBus:

> CbLLECTBEHWTE PUCKOBE M MON3M OT COBCTBEHOCTTA BbpPXy CTOKMTE ca
NMPEXBbP/IEHN BbPXY KynyBaya;

> He e 3ana3eHo MpoAb/hHKaBallo y4yacTue B YMPaB/EHMETO Ha CTOKUTE Wu
eeKkTUBEH KOHTPO/ BbpXY TAX;

> CymaTta Ha npuxoda Moxe aa 6bae HageXaHO OLEHEHa;

> BEpOSITHO € MKOHOMMYECKUTE U3roam OT caernkaTta Aa 6baaT nonyyeHu;

> HanpaBeHMTe pa3xoan WM Te3u, KOUTO nMpeacTon Aa 6baaT HanpaBeHu Mno
caenkaTa MoraT HagexaHo Aa 6baaTt HaaeXXaHO OLEHEHMW.

MpuxoabT, CBbP3aH CbC CAenKa Mo MNpefoCTaBsHE Ha YCnyru, ce Mpu3HaBa,
KOraTo pe3ynTaTbT OT CAenKaTa, KakTo M eTanbT W Ha 3aBbpLUEHOCT KbM AaTaTa Ha
6anaHca MoraT HagexaHo Aa 6baaT OUeHEHMW.

OnepaTMBHUTE pa3xoan, KaKTO M MpUXOAUTE W pa3xoauTe 3a JIMXBU, Ce
npusHaeaT B OTyeTa 3a A0X0AMTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHE, NPU CNa3BaHe
NPUHLMMNA Ha TEKYLOTO HauucnsiBaHe. MpuxoanTe n pas3xoauTe, CBbp3aHu C efHa U
Cblla caeska, ce NpusHaBaT €4HOBPEMEHHO.

Kato “lMpuxoam oT npoaaxbu Ha npoaykums” B OTyeTa 3a goxoauTte ce
noco4YBaT MpuxoauTe OT npofaxbaTta Ha u3rpageHuTe oT [py>KeCTBOTO HeABUXKUMM
nMmoTn (anaptamMeHTn). B pa3xogHaTa 4acT Ha OT4YeTa 3a AOXOAuTe CblumTe Ce



nocoysaT KaTo ,banaHcoBa CTOMHOCT Ha NPOAAZAEHN aKTMBM”, Tbil KaTO pasxoamuTe
No TAXHOTO NpuaobmBaHe He ce NPeACTaBAT NO MKOHOMUYECKU efIeMEHTH.

Kato ,[pyrv1 npuxogn” ce npeacraBsaT npuxoaute OT HaemMu M npoaaxodun Ha
WMHBECTULMOHHN UMOTW.

MMOTKH, MaLLLMHN U CbOPBIKEHUNA

MIMOTUTE, MaLMHUTE M CbOPBXEHMSATA CE OLEHABAT MbpPBOHAYaNIHO MO LieHa Ha
npuaobmBaHe, BKKOYBALLA MOKYNHaTa LEHa, KakTo M BCUMUKWM Mpekn pa3xoau 3a
NpVBEXAAHETO Ha aKTMBa A0 MECTOMOSIOXXEHNETO U B CbCTOSIHMETO, HeobxoamMMn 3a
HeroBaTa ekcnioatauusi. Bceku oTaeneH WMMOT, MaliMHA, CbOPBXEHWE WK
obopyzaBaHe ce Npu3HaBa 3a aKTVB, CaMO aKO € BEPOSITHO NMpeanpusSTMETO Aa NONy4m
B 6bAelle MKOHOMUYECKM M3roau, CBbP3aHKn C akTUBa, U LeHaTa Ha npuaobusBaHe Ha
aKTMBa MoXxe fa 6bae HaaexaHo oueHeHa. locneaBawim pasxoau, CBbp3aHu C
onpefeneH AbAroTpaeH MaTepuaneH akTue, ce NpubassaT KbM HanaHcoBaTa CyMa Ha
aKTMBa, CaMO KOraTo OTroBapsAT Ha nNpuvHUMNA 3a npu3HaeBaHe. Bcuuku apyru
nocneagalln pa3xoau ce npusHaeaT B OTYeTa 3a AOXOAWUTE 3a Nepuoaa, B KOMTO ca
HanpaBeHu.

MocneaBalloTo OUEHsIBaHE Ha WMMOTUTE, MAlMHWUTE WU CbOPbXeHusTa ce
M3BbpLIBA MO MoAena Ha MnpeoLeHKaTa, T.e. MO MPEOLEHEHA CTOWHOCT, KOSITO €
paBHa Ha CnpaBeanMBaTa CTOMHOCT KbM JaTaTa Ha MNpeoueHKa, HamaneHa C
HaTpynaHuTe B NOCNeACTBME aMopTM3aumm 1 3arybum ot obesueHka.

AMOpTM3auMsa Ce HauucisBa, KaTo Ce W3MOM3Ba JIMHEMHUST METOA BbPXY
OLIeHEeHNs NOMe3eH XMBOT Ha OTAENHUTE rPynn akTUBM.

M36paHuaT npar Ha CbLUECTBEHOCT 3@ MaTepuanHUTE AbrOTPaviHN aKTMBM Ha
[pyxecTBoTO € B pa3mep Ha 500 (neTcToTuH) nB..

PasxoauTe 3a narpaxaaHe Ha HeABVMXXMMW MMOTKM, KOUTO APYXXeCTBOTO MpaBsw,
ce knacupuumpaTt kato “Pasxoan 3a npuaobmeaHe Ha [AMA”, a npu TSAXHOTO
3aBbpLUBAHE M OTAaBaHe Nnoj HaeM, HOBOMpuaobuTuTe UMOTU ce TpaHChopMupaT B
WHBECTULIMOHHM MUMOTM N0 CEBECTOMHOCT, Thbii KaTO HE € Bb3MOXHO Aa Ce OLEHSIT Mo
cnpaBeanvnBa CTOMHOCT.

HemaTepunasnHu akTuBmn

HemaTepuaneH akTMB Ce NMpW3HaBa, akO € BEpPOSATHO, Ye MpearnpusTUETOo Lie
MoJTyun OYaKBaHWUTE GbAelM MKOHOMUYECKM MOM3KM, KOUTO Ca CBbp3aHM C aKTMBa U
CTOMHOCTTa Ha aKTMBa MoXe Aa 6bae onpeaeneHa HaaexaHo.

HemaTepuanHuTe aKTMBM Ce OLEHSIBAaT MbpBOHAYa/HO MO LeHa Ha
npuaobveaHe. Mpy MOKyrnka TS € paBHA Ha MOKyMHaTa LieHa, YBEMYeHa C BCUYKM
HEBbH3CTAaHOBUMW AaHbUM M HanpaBeHWTE Mpeku pa3xoau BbB Bpb3ka C MOArOTOBKA
Ha aKTMBa 3a eKcrnioaTaums.

MocneaBalmTe pasxodM, KOUTO Bb3HMKBAT BbB Bpb3Ka C HeMaTepuasHuTe
aKTVBM Cnea MbpBOHAYanHOTO MpM3HaBaHe, Ce NpPU3HaBaT B OTYETa 3a AOXOAWUTE B
nepuola Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO OTrOBApSAT HA MPUHUMMA Ha
Npu3HaBaHe, KoraTo Te3n pa3xoau Ce KanuTanusupar.

AMoOpTU3aUMsTa Ce M3UYNCNsIBA, KaTo Ce W3MoM3Ba JIMHEWHUSIT METOA BbpXy
OLIEHEHWSI NMOME3€EH CPOK Ha OTAENTHUTE aKTUBM.

MocneaBalloTO OLEHSIBAHE Ha HEMATepuanHUTE aKTMBM CEe M3BbpLUBA MO
MoAenia Ha nMpeoueHeHaTa CTOMHOCT, KOSTO KbM AaTaTa Ha npeoleHKaTa
NpeacTaBsiBa TAXHaTa CnpaBeAnBa CTOMHOCT.

MN36paHMsSiT npar Ha CbLIECTBEHOCT 3a HeMaTepuasHUTe akKTMBM Ha
ApyxecTBoTO € B pa3Mep Ha 500 (NeTcToTuH) NB.



O6e3ueHKa Ha aKTUBUTE Ha [1py)XeCTBOTO

NHavBuayanHuTe akTMBM MW eQVHUUMTE, FeHepupaliy MapuyHM notouu, ce
npernexaaT 3a Hanume Ha MHAMKauuKM 3a obe3leHKa Ha CTOMHOCTTa UM BeAHbX
FOAMLUHO KbM AaTaTa Ha M3roTBsiHe Ha oauwHuS GUHAHCOB OTYET, KaKTO M Toraea
KoraTto cbbuTus Mnm npoMsiHa B 06CTOATENCTBA MOKasBaT, Ye NpPeHOCHaTa CTOMHOCT
Ha aKTMBMTE MOXe Aa He 6bae Bb3CTaHOBEHaA.

B cnyyanTe, B KOUTO Bb3CTAHOBMMATa CTOMHOCT Ha AaAeH akTUB € NO-HUCKa OT
HeroBaTa 6anaHcoBa CTOMHOCT, HanaHcoBaTa CyMa Ha aKTMBA cneaBa Aa 6bae
HamManeHa A0 pa3Mepa Ha Bb3CTaHOBMMATa My CTOWMHOCT. ToBa HaManeHue
npeactaensiea 3aryba ot obe3ueHka.

Bb3cTaHOBMMaTa CTOMHOCT MpeAcTaBnsiBa MO-BMCOKaTa OT CrpaBeanvBaTa
CTOMHOCT, HamMasieHa C pa3xoauTe 3a npogaxba Ha akTMBa M CTOMHOCTTa B ynoTpeba,
6asvpaHa Ha cerallHaTa CTOMHOCT Ha MPOrHo3upaHuTe 6bAely MapUyHM MOTOLM,
OYaKBaHM Aa ce MosyyaT OT aKTUBa B PaMKWUTE Ha MOME3HMUS My CPOK Ha rOAHOCT.

C u3K/l0YEeHNe Ha penyTaumsTa 3a BCUYKM OCTaHanu akTuem Ha [pyeCTBOTO
KbM BCSIka fAaTa Ha OTYeTa PbKOBOACTBOTO MpELEHsBa Aanu  CblUecTByBaT
MHAMKaUUK, Ye 3arybaTta oT obesueHKa, NpusHaTa B NPeaxoaHy roavHKU, MoXe Beye
[ia He CbLUeCTBYBa WK Aa e HaManeHa.

MHBECTMLMOHHM MUMOTH

[py>XeCTBOTO OTYMTa KaTO WMHBECTULMOHHM UMOTWU 3eMsi U Crpagn, KOUTO ce
AbpXXaT MO-CKOPO 3a MOyYaBaHE Ha MpuMxoauM OT HAeM WM 3a YBEIMYEHUe Ha
KanuTana uam u 3a ABeTe, OTKOJSIKOTO 3a:

> _U3Nnon3BaHe Npu NPOU3BOACTBEHA AEMHOCT UM QAMUHUCTPATMBHU LiENN;

> npoaaxba B paMKUTE Ha 0buyaiHaTa MKOHOMUYECKA IEAHOCT.

NHBECTMUMOHHUTE MMOTK Ce NpPM3HABaT KaTO aKTUB BbB (PUHAHCOBUTE OTYETU
Ha [lpy>ecTBOTO CaMO Mpu YCNOBUE, Y€ Ca U3MbJIHEHWN CNeaHUTE ABE U3UCKBAHUS:

> BEpPOSITHO € pAa 6baart nonyvyeHu ObAelwy WMKOHOMWMYECKM M3roan oT
WMHBECTULIMOHHUTE UMOTHU;

> _CTOMHOCTT@ Ha WHBECTULUMOHHWUTE WMMOTM MOXE HaaexaHo Jnda 6bae
OLIeHeHa.

NHBECTMUMOHHMTE MMOTM Ce OUeHsBaT MbpBOHA4Ya/HO MO LUEHa Ha
npuaobusaHe.

Cnen nbpBOHAYanHOTO MM MpU3HaBaHe WHBECTUMLMOHHUTE UMOTK, CE OTYUTaT
KaTo ce M3MoN3Ba Modena Ha crnpaBeanvBaTa CToMHOCT. CnpaBeanvBaTa CTOMHOCT
NpeacTaBnsiBa Hal-BeposiTHaTa LieHa, KOATO MOXe Aa 6bAe noslydeHa Ha nasapa KbM
AataTa Ha foanwHmna (pUHaHCOB OTYET.

MpoMeHn B cnpaBeannBaTa CTOMHOCT Ha MHBECTULMOHHMUTE MMOTHM Ce OTpa3siBa
B OTueTa 3a goxoaure.

MocneaBawimTe pas3xoamn, CBbpP3aHM C MHBECTULMOHHW MMOTKM, KOUTO Beye ca
Npu3HaTM BbB (MHAHCOBMTE OTYETU Ha [pyXecTBOTO, ce npubaBsAT KbM
6anaHcoBaTa CTOMHOCT Ha MMOTWUTE, KOraTo € BEePOSTHO [lpy>XeCcTBOTO Aa MOy4u
6bAel NKOHOMUYECKM M3roaun, HaABWLLABALLM MbpBOHAYaIHO OLlEHeHaTa CTOMHOCT
Ha CbLUECTBYBALLUMTE MHBECTMLMOHHM MMOTWU. BCMUKKM Apyrv nocneasallm pasxoam ce
npusHaBaT B OTYeTa 3a 4OX0AMTE 3a Nepuoaa, NPe3 KOWTO Ca Bb3HUKHAMNN.

MNpunaobutute oT [py>XeCcTBOTO 3eMU, BbPXY KOMTO Lle Ce u3rpaxxaaT crpaau,
KOWTO OTroBapsT Ha YC/II0BMSATA 3a MHBECTMLUMOHHM MMOTK, Ce NpeacTaBaT B 6anaHca
KaTO MHBECTMLMOHHM MMOTU MO TIXHaTa CrpaBea/ivBa CTOMHOCT.



MaTtepuanHu 3anacu

KoraTo ca Hanvue eaHOBpPEMEHHO crieHUTe YCI0BUS:

> OpPYXeCcTBOTO npuaobuBa 3emsi, BbpXy KOSTO LWe Ce u3rpaxgaTt crpagu
(anapTaMeHTK), UMMTO CTOMHOCTY LI Ce Bb3CTAHOBSIT NPEeAMMHO Ype3 npoaaxoba; u

> 6anaHcoBaTa CTOMHOCT Ha 3eMsiTa Le Ce Bb3CTaHOBM MpeAMMHO 4pe3
HeHaTa npogaxb6a mnuM uype3 npogaxbaTa Ha NPaBOTO Ha CTPOEX BbpXy Hes,
3aeaHo ¢ npogaxbaTa Ha u3rpafieHnTe BbpXy Hesa crpaau;

APYXXeCTBOTO npeactaBsd Ta3suM 3eMsa B b6anaHca KaTo  TeKyl aKTuB
("He3aBbpLueHo nponssoacTeo” unm “lMpoaykuma”™) — enemMeHT Ha cebecToMHOCTTa Ha
u3rpakaallata ce WM MOCTpoeHa Beye crpapa. Kato enemeHT Ha cebecToMHOCTTa
3eMsaTa Ce NpeacTaBs No HelHaTa LeHa Ha NpuaobuBaHe.

KaTo “Mpoaykums” B 6anaHca ce nocoyBa cebeCcToMHOCTTa Ha U3rpageHuTe oT
[pYy>XeCTBOTO HEABMXUMM WMOTWU, UMATO CTOMHOCT Lie Ce Bb3CTAHOBU uUpe3
npoaax6a.

®OUHAHCOBM aKTUBM

®OUHaAHCOBUTE  aKTMBWM  BK/OYMBAT MNapuyHM  cpeactBa M (PMHAHCOBM
MHCTPYMEHTU. DUHAHCOBUTE MWHCTPYMEHTM C W3BK/IOYEHUE Ha XemKupalmTe
MHCTPYMEHTU MoraT fAa 6bAaT pasfeneHn Ha CleAHWUTe KaTeropum: KpeauTtu u
B3eMaHUsi; (DMHAHCOBM aKTMBWM, OTYMTAHM MO CrpaBeaMBa CTOMHOCT B nedyanbaTta
unu 3arybaTta; WHBECTUMUMM, ObPXaHW [0 Mafex; WM (UHAHCOBM aKTMBM Ha
pa3nonoxeHve 3a npoaaxba. OUHAHCOBUTE aKTUBKM CE OTHACAT KbM pas3fMyHUTE
KaTeropum B 3aBMCMMOCT OT LIeNTa, C KOATO ca NpuaodbuTtu. MpuHaanexHocTTa uM
KbM CbOTBETHATa KaTeropusl ce npepasriexaa KbM BCEKM OTUETEH MepUOL.

®UHaHCOBUTE aKTUBW Ce NPU3HABaT MbPBOHAYasHO Mo CripaBeAInBa CTOMHOCT,
a B Cny4YauTe Ha NpuaobuBaHe Ha (DMHAHCOBM aKTWUBM, KOMTO He ce OT4MTaT Mo
crpaBednnBa CTOMHOCT B nedvanbarta wunu 3arybarta, MloC pasxoauTe Mo CAENKaTa,
KOMTO CE OTHACAT NPsIKO KbM NpuA0BMBAHETO Ha (PUHAHCOBMUS aKTMB.

OTNWUCBaHETO Ha (DMHAHCOB aKTUB Ce M3BbPLLBA, KOraTto [py>XecTBoTo 3aryou
KOHTPON BbpXy AOrOBOPHUTE MNpaBa, KOUTO CbCTaBNsBaT (PUHAHCOBMSI AKTUB —
KOraTo [I0roBOPHMTE MNpaBa ca U3TEKNN UM aKTUBLT € NPOJAJEH.

TecToBe 3a 0b6e3leHKa Ce WM3BbPLIBAT KbM BCAKa flaTa Ha W3roTBSHE Ha
6anaHca, 3a Ja ce onpeaeM danu ca Hanuue OBeKTMBHM [oKasaTescTBa 3a
HA/IMYNETO Ha 06e3LEHKA Ha KOHKPETHU (PMHAHCOBW aKTUBWM MMM Tpyni (DUHAHCOBM
aKTUBW.

MHBECTMUMK, ObpXXaHM A0 Nagex, ca (UHAHCOBWM MHCTPYMEHTU C MKCUMpaHU
WM onpeaensieMn MnnawaHvs M onpeaeneHa faTta Ha nagexa. MHeectuumute ce
onpeaenaT KaTo AbpXaHW A0 NaAeX, ako HaMEepeHMETO Ha PbKOBOACTBOTO Ha
[pyXecTBOTO € Aa MM AbpXW [0 HacTbMBaHE Ha Majexa WM. WHBecTuuuuTe,
AbpPXaHW [0 Mafex, MocneaBallo ce OLEHsIBaT Mo aMopTM3MpaHa CTOMHOCT 4pes
MeToda Ha edeKTUBHUS NMXBeH npoueHT. Mpu Hannumeto Ha obesleHKa Ha
MHBECTMUMATA, (DUHAHCOBUSIT MHCTPYMEHT CE OLIEHsIBA MO HAcCTosll@ CTOMHOCT Ha
W3YMCNIEHUTE MapMYHM MOTOUU. BCMUKM MpOMEHM B MpEeHOCHaTa CTOMHOCT Ha
MHBECTUUMSITa ce otunTaT B OTYETa 3a A0X0oAuTE.

®OVHaAHCOBM aKTUBM, OTUYWTAHM MO CrpaBeAnvMBa CTOMHOCT B nedyanbarta wnu
3arybaTa, ca TakuBa aKTMBM, KOUTO ca NpuaobuTu rnaBHO C Len Aa 6bae npoaajeH
B 65113k0 6baelle, KakTo M AepuBaTUBHUTE (DMHAHCOBM aKTUBM, OCBEH aKO He ca
epekTUBHM  XemKupaly WMHCTpyMeHTU. Cnea MbpBOHAYaNHOTO  MpW3HaBaHe
(bVMHaHCOBMTE aKTMBM OT Ta3W KaTeropusi Ce OLEeHsBaT Mo CripaBeasivBa CTOMHOCT.



®OUMHAHCOBM aKTUBM Ha PasmnosioXeHWe 3a npoaaxba ca oHe3n (hUMHAHCOBM
aKTUBU, KOUTO HE Ca KPeauTU U B3EMaHUS, MHBECTULIMM, OAbPXAHW [0 MAJeX, UK
(bUHAHCOBM aKTWMBM, OTYMTaHM MO CMpaBeasiMBa CTOMHOCT B nedyanbata uau
3arybata. ®UHAHCOBMTE aKTUBWM OT Ta3W KaTeropus MocnefBallo Ce OLEHABAT Mo
CrnpaBeasviBa CTOMHOCT.

Kpeautute v B3eMaHus ca (PMHAHCOBM aKTUBK C DUKCUMPaHW UK onpeaensieMu
NNallaHng, KOUTO He Ce KOTMpaT Ha aKTMBEH Masap. Te ca Cb3AadeHn oT
NpeanpuaTUETO NMOCPEACTBOM AUPEKTHO NMPeAOoCTaBAHE Ha napw, CTOKM UK YCnyru
Ha fnageH pebutop. Kpeautute M B3eMaHusiTa MOCNEABALLO Ce OUEeHsIBaT Mo
aMopTU3NpyeMa CTOMHOCT W3MON3BalkM MeTofa Ha edeKkTMBHaTa  JIMXBa.
TbproBckUTe B3eMaHWs ce 06e3UeHsBaT, Korato € Hanuue 06eKTUBHO
[0KA3aTeNCTBO, Ye [Ipy)XecTBOTO HsIMa Aa € B CbCTOsiHME fJa cbbepe cymute
AB/HKMMU MY B CbOTBETCTBME C OPUMMHANHUTE YCIOBUS NO CAENKaTa.

Kanutan

AKUMOHEPHUAT KanuTan Ha [py>XecTBOTO OTpassiBa HOMWHasHaTa CTOMHOCT Ha
EMUTUPAHUTE aKLUN.

®UHAHCOBM NacuBM

®unHaAHCOBUTE MacMBM Ce MPW3HaABAT TOraBa, KOraTo CbLUECTBYBa AOrOBOPHO
3aAb/DKEHME 3a MalaHe Ha MapuU4YHM CyMU MM Apyr (PMHAHCOB aKTWMB Ha ApPYro
npeanpusaTve UM OrOBOPHO 3aAb/HKEHUE 3a pa3MsiHa Ha (PUMHAHCOBM MHCTPYMEHTY
C Apyro npeanpuvsiTue npy NOTeHUMaNHO HeHaronpusTHU yYCIoBuUS.

Mpn NMbpBOHAYaNHOTO MpU3HaBaHe Ha (MHAHCOB MacuB, MPEAnpUSATUETO O
Npu3HaBa Mo CnpaBeasiMBaTa My CTOMHOCT, M/KOC, B Cly4all Ha (hMHAHCOBM NacuBw,
KOMTO He Ce OoTuuTaT MO CrnpaBedMBa CTOMHOCT B nedvanbata wnu 3arybata,
pasxoauTe MO cAenkata, KOWTO Ce OTHAcAT MNpsSKO KbM NpuMaobvBaHETO wn
“3aaBaHETO Ha (PMHAHCOBMS MaCUB.

Cneg nNbpBOHAYANHOTO MpU3HABaHe MNpPeanpuSaTUETO  OLEHSBA  BCUYKK
(vHaHCOBM nacvMBM MO amMOpTU3MpaHa CTOMHOCT C WM3MON3BAHETO Ha MeToda Ha
eeKTUBHMS TMXBEH NPOLIEHT, C U3K/TIOYEHNE Ha (PUHAHCOBMTE NacMBK, OTYMTAHM MO
cnpaBeanvBa CTOMHOCT B Nevanbata unum 3arybata

Bcrukn pasxoam, CBbp3aHu C IMXBU, Ce MpU3HaBaT KaTo (PMHAHCOBU pa3xoau B
Otyeta 3a goxoauTe.

[MBMAEHTUTE, NMNaTUMM Ha aKUMOHepWUTe Ha [py>XeCTBOTO, Ce MpU3HaBaT,
KoraTto ca ogobpeHn Ha CbbpaHue Ha akumoHepuTe. MNeyanbaTa 3a pasnpeneneHune
MeXZay akuMoHepuTe Ce W34MCNIsBa CbllaCHO 3aKkoHa 3a [ApyXecTBaTa CbC
cneumanHa MHBECTULMOHHA Lien M NpeacTaBnsBa GUHAHCOBUAT pe3ynTaT, KopUrnpaH
KaKTo creaga:

> yBenuYeH/HaMmaneH C pasxoauTe/npuxoauTe OT MNOCNeABalUM OLEHKM Ha
HeABVXXUMM UMOTH;

> yBenu4yeH/HamaneH CbC 3arybute/neyanbute OT CAENKM MO MpexBbpisiHe
Ha COBCTBEHOCTTa BbpXY HEABWXMMU UMOTH;

> yBEeNMYeH/HaManeH B rogvHaTta Ha NpexBbpfsiHe Ha COBCTBEHOCTTa BbpXY
HeABMXXUMM MMOTU C MOSIOXUTENHATa/oTpuuaTenHaTa pasivka Mexay:

a) NpoAaXxHaTa LieHa Ha HeaBMXUMUS UMOT, U

6) cymaTta OT mMcTopuyeckata LeHa Ha HeABMXMMWUS UMOT U nocieaBalmTe
pasxoau, AOBENM A0 yBennyeHue Ha 6anaHcoBaTta My Cyma;

[py>XeCcTBOTO pasnpegens KaTto AMBMAEHT He no-mManko oT 90 Ha cTo oT
neyan6aTa 3a pa3npeaeneHue.



Apyry npoBu3nu, yCJIOBHN aKTUBU U YCJIOBHU NAacUBU

MpoBM3MnTE Ca NacuBM C HECUTYPHO MNPOSIBNIEHME BbLB BPEMETO WM KaTo
CTOMHOCT. Te ce Npu3HaBaT ToraBa, KOraTo ca U3MbJIHEHU ClieAHUTE YCIOBUS:

> _APY>XECTBOTO MMa CeraliHO 3aAb/HKEHNS B pe3ynTaT OT MUHanm cbbutus;

> _MMa BEpOATHOCT 3a fnoracsiBaHe Ha 3aab/mkeHneTo da 6bae Heobxoanm
NOTOK pecypcu 3a Aa 6bae ypeaeHo 3aab/MKEHNETO;

> _MoXe Aa 6bae HanpaBeHa HafeXAHa OLEHKa Ha CyMaTa Ha 3af4b/DKEHNETO.

Cymata, npusHata KaTto  MpoBU3MS,  MpeAcTaBfnsBa  Hau-pobpaTta
Npubnmn3nMTENHa OLEHKA Ha pa3xoauTe, HeobxoaMMM 3a MOKPUBAHE HA HACTOSILLOTO
3a4b/KEHME KbM [aTaTa Ha 6anaHca. lNpu onpeaensiHeTo Ha Tasu Hal-gobpa
npubnuauTenHa oueHka [py>XecTBOoTO B3MMa NoA BHUMAHWE PUCKOBETE U CTErNeHTa
Ha HECUrypHOCT, CbMbTCTBALLlA MHOr0 OT CbbuTMATa M 0BCTOATENCTBA, KAKTO U
ecdekTa OT NpoMsiHaTa Ha CTOMHOCTTA Ha NMApUYHUTE CPeACTBa BbB BPEMETO, KOraTo
Te MMaT 3HauuTeneH edexT.

MpoBu3MMTE ce npernexaar KbM BCsika 6anaHcoBa AaTa M CTOMHOCTTa UM ce
Kopurnpa, Taka 4ye Aa oTpasu Hair-pobparta npubnusnTenHa oLeHKa KbM AaTaTa Ha
6anaHca. AKO Beuye He e BEeposITHO, Ye LWe e HeobxoanM mM3xoasiy NOTOK pecypc 3a
ypexaaHe Ha 3aAb/HKEHMETO, TO NPOBU3MATA CneaBa Aa ce OTnuLLIE.

[py>XecTBOTO He Mpu3HaBa YCNOBHM akKTUBW, Tbil KaTO NPU3HABAHETO UM MOXEe
Aa UMa 3a pe3ynTaT MPU3HABAHETO Ha AO0XOA, KOWTO MOXE HWMKOora Aa He 6bae
peanu3npaH.



NOACHEHUA KbM roaAnLLIHNA ®UHAHCOB OTHET

3.1. KbM 31.12.2010 r. gpy>XeCTBOTO € HaTpynano pasxoau 3a npuaobusaHe
Ha [JMA B pa3mep Ha 34 xun. ne. PasxoauTe (B Xun. NB.) Ca 3a:

Codpus, npoekt ,MannHoBa gonuHa”

VHBECTULMOHHM pa3xoam 3a narpaxgaHe Ha TbproBcka crpaga — rp.

8

MHBeCTMLMOHHM pa3xoam 3a narpaxaaHe Ha KINC — rp. Cosonon

4

Ill — CaHTta MapwuHa, rp. Co3onon

VIHBECTULMOHHM pa3xoam 3a narpaxanaHe Ha Tbpr. komnnekc v 6aceinH - etan

22

OobLO:

34

3.2. Kbm 31.12.2010 r. Apy>XeCcTBOTO MnpuTexXaBa ClefHUTE WHBECTULIMOHHM

UMOTH (B XWN. NB.):

LleHa Ha MocnepBawwm | BanaHcoBa

Heagmwkum umot npuaobuBaHe OLeHKMN CTOMHOCT

Xoten — rp. BaHcko, M. ,CB. MBaH” 12 737 5629 18 366
3ems — rp. Cosonon, M. "Cs. MapuHa" 757 - 757
3ems — c. MaHnumne 1333 1638 2 971
3ems — c. YepHomopel 718 51 769
3ems — rp. Codust, npoekT ,ManuHoBa gonuHa” 5348 0 5348
3ewmsa — rp. Mnoeaus, x.p. "Tpakua" 7788 0 7788
Tbpr. komnnekc n 6acenH - etan | - rp. Cosonon, M. "Cs. MapuHa" 4 556 305 4 861
Tbpr. komnnekc n 6aceiH - etan |l - rp. Cosonon, M. "Cs. MapuHa" 2623 -432 2 191
Tbpr. komnnekc u 6aceiH - etan lll - rp. Cosonon, m. "Cs. MapuHa" 397 -99 298
XunuwHa crpaga c. YepHomopewy, 5801 729 6 530
Crpaga c obuexutuie v cton - . YepHomopetl 2611 810 3421
CaHTta MapwuHa - Buna 2, marasut 1 15 4 19
CaHTta MapwHa - Buna 2, marasut 2 17 5 22
CanTa MapuHa - Buna 2, marasuH 3 18 4 22
CaHTta MapwHa - Buna 2, marasut 4 16 4 20
CaHTta MapwuHa - Buna 2, cknag 1 126 34 160
CanTa MapviHa - Buna 2, cknag 2 126 34 160
CanTa MapvHa - Buna 44A, oguc 437 137 574
CaHTta MapuHa - Buna 53C, cytepeH 193 80 273
CanTa MapuHa - Buna 55A, kade aneputvs 357 148 505
CanTta MapuHa - Buna 55A, npunexatum nomeLieHus 58 24 82
CaHTta MapwvHa - Buna 57A, marasut 1 58 24 82
CaHTa MapvHa - Buna 57A, marasvH 2 56 23 79
CanTta MapwHa - Buna 57A, marasuH 3 63 26 89
CanTa MapvHa - Buna 57A, marasviH 4 80 33 113
CaHTta MapwuHa - Buna 57A, CbpBbPHO 40 16 56
CaHTta MapwHa - Buna 57A, uHcTanavlMoHHO 68 28 96
CaHTa MapuHa - Buna 62A, KoHdepeHTHa 3ana 472 119 591
CaHTta MapwuHa - Buna 39, ocpuc C 191 - 191
CanTta MapwuHa - Buna 39, atenue A 189 - 189
OBLLO: 47 249 9 374 56 623




3.3. Cymata ot 34 863 xun. N1B., NpeAcTaBeHa KaTo He3aBbpLUEHO NPOU3BOA-
CTBO, npeactasnsiea HatpynaHu o 31.12.2010 r. pasxoau 3a wu3rpaxaaHe Ha
HeABMXUMM UMOTK (anapTaMeHTu), umMaTo 6anaHcoBa CTOMHOCT LUEe Ce Bb3CTaHOBU
npeanuMHo Ype3 npogaxba:

MpoexT HaTtpynaHu 3emu, BKITIO4EHM Banaucosa
pasxogu B ceGecToMHOCTTA CTOMHOCT

MpoekT — "CaxTta MapuHa” - etan ll| 3954 5404 9 358
MpoekT — "CaHta MapuHa” - etan IV 38 1917 1955
MpoekT — rp. Cosonon, M. “Mucaps’” 10 1735 1745
MpoekT — rp. Cocpusn 55 5947 6 002
MpoekT — c. FepmaH 0 6 562 6 562
MpoekT — c. MaHnuunwe 505 1293 1798
MpoekT — rp. CaHgaHcku 248 1198 1446
MpoekT — rp. Canapesa 6aHA 21 5 966 5987
MpoekT — rp. MNnoeams 10 0 10

OBLLO: 4 841 30 022 34 863

3.4. AnapTaMeHTU ¥ aTenveTa C paspelleHve 3a Mon3BaHe ca NpeacTaBeHu
kaTo “lMpoaykumnsa” B 6anaHca, a 063aBexgaHeTo KbM TsX — KaTo “CToku”.

MpoekTt NmoTn O63aBexaaHe
AnapTtameHT - rp. Cosonon, M. “Ce. Mapuxa” - etan |, 1 u lll 19 800 305
AnapTtameHTu - rp. Baxcko, M. “CB. VBaH” 4 447 612
Tpacbonoct 5 - rp. Cosonon, M. “Cs. MapuHa” 143
TpadbonocT 4 - rp. Cosonorn, M. “Ce. MapuHa” 170
TpadonocT - rp. YepHomMopel, 73

OBLLO: 24 633 917

3.5. MapuyHuTe cpeacTsa Ha ApyxecTBoTo kbM 31.12.2010 r. ca B pa3Mep Ha
337 xun. nB., pa3npegeneHn KakTo cneasa:

MapnyHKn cpeactsa B 6aHKOBM CMETKM 253 xun. ne.
MapvyHM cpeacTea B 6poi 84 xvn. ne..

3.6. PernctpypaHusT akuuMoHepeH kanuTtan Ha "®ebpllnen MponbpTyc”
AACNL kbm 31.12.2010 r. e B pa3mep Ha 55 825 370 (nertaecet v NeT MUAMOHA
OCEMCTOTUH ABajeceT M MNeT Xunaaum Tpucta M ceaemaeceT) Nesa, pasnpeaeneH Ha
55 825 370 (netaeceT n NeT MUMOHA OCEMCTOTUH ABAJECET U MeT Xunaam Tpucta u
cepempecet) 6posi 06MKHOBEHN BE3HANUYHM akuMK, C NPaBO Ha rnac, C HOMMHaNHa
ctonHocT oT 1 (eawH) neB BCsiKa efdHa. BcMukM M3gageHyM akuuMm ca M3nnaTeHu
Hamb/HO, B Napw.

"®ebplner Mponbptuc" AACUL, He npuTeXxaBa COBCTBEHWN aKLUW.

"®ebplnen MponbpTnc" AACKULL HSIMa AblUEepHM ApYyXXecTBa.

3.7. Pa3xoaute, CBbp3aHU C nepcoHana (ynpaBneHCKU U agMUHWUCTPaTUBEH),
BK/IIOYBAT 3ar/iatTm M XOHOpapu MO [JOroBopy 3a YrpasfeHWe W couunasnHu
OCUTYPOBKM.

3aAb/mKeHUsTa Ha [OPYXeCTBOTO KbM nepcoHana kbM 31.12.2010 r. ca B
pa3Mep Ha 23 XW/l. NIB., @ KbM OCUIYPUTENHW NPeanpuaTua — 5 xun. NB.




Mpe3s 2010 r. ca OoT4YETEHM pa3xoan 3a YrpaBfieHMe Ha APYXEeCTBOTO KaKTo

cneaga (B xui. NnB.):

CueToBOAHO 06CNyXXBaHe 21
Bb3Harpa)xaeHue Ha 06CnyXBallo APY>XECTBO 1695
[eno3nTapHu ycnyrn ot 6aHka aenosuTap 1
Ycnyru oT oueHuTenu 47
Bb3HarpaxxaeHusi Ha Y1eHOBE Ha CbBETA Ha AWPEKTOpUTE 146
OcurypoBKM Mo Bb3HarpaXxaeHusTa Ha yneHosete Ha C4 10

OBLLO: 1920

3.8. lNpe3 2010 r. ca u3BbpLIEHN CNeaHUTe CAENKN CbC CBbP3aHn nnua:

CToMnHoCT Ge3

HdocTaBumK OnuncaHuve Ha focTaBKUTe AAC & xun. ne.
"Pebpnneit MHTepHeWbHBN" All Bb3HarpaxkaeHve Ha obcnyxsallo 1747
APY>XEeCTBO, Haem
"MBaH Puncku MponbpTtuc" OO0 KoMUCHOHHM 70
"®ebpnnen NHTepHewbHLN Tpasen u ToaHCTIODTHU 1 XOTENGKY VCIYM 8
Typusem" EOO[ P P yeny
"®ebpnnen Nponbptvc MeHnmxkmbHT" EOO[L | YnpaBneHue HeaBUXUMNU UMOTU 726
"TexHoTpaHc mo6bn" EOO TparcnoptHm yenyri, Haem 46
TPaHCNOPTHM CpeacTBa
"®ebpnnen Cekroputn" EOO[ OxpaHuTenHu ycnyru 2
"®ebprnent KbHcTpbKWBHE" EOO PemoHT 9
“©oykan MoHT MiHBecTMBHTC” AL KoHcynTauun 66
OBLLO: 2674

KnueHnt

OnucaHuve Ha AOCTaBKUTe

CTtomnHocT 6e3

0AacC B xun. ne..

"®ebprnew Mponbptuc MennaxmbHT" EOOL | Haem v ap. ycnyru 1227
"®ebprnen PesnaeHwsn Mponbptunc” A Mpaso Ha cTpoex n CMP 1048
"®ebpnnen NHTepHewbHLN" ALl Haem 5
OBLLO: 2280

Cnenkute CbC CBbp3aHM NMLA
CTOMHOCTMW.

Ca WM3BBPLWIEHN NO CnpaBeEASIMBU MNa3apHU

Pa3uyeTtunte CbC cBbP3aHM Nmua kbM 31.12.2010 r. (B xmn. nB.) Ca KaKTo cfneaga:

DoctaBuuk /| KnueHrt B3emaHe 3agbnxeHue

"®ebprnen MHTepHewbHbN" ALl 1 21
"MiBaH Puncku Mponbptnc" OO 14 253
"®ebpnnen NponbpTuc MeHnpxmMbHT" EOOL 684 293
"TexHoTpaHc Mo6bn" EOOO 5
“@oykan MonHT MuBecTmbHTC” ALl 7
“©ebpnnen KbHCTpBKWBHC' EOO 4

OBLLO: 699 583
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3.9. baHkoBM 1 06AUTAaLUMOHHU 3aEMU:

[oroBopeH KpaeH 3apurxenne no Pasxoau 3a
Bun Ba- asmep Oara Ha c ':)K 2a rnaeHuUaTa KbM NNXBU 3a
No KpeauTop A ny- P P Nuxea oTnyc- P 31.12.2010 r. (xun. nB.) | nepuopga 01.01. —
Kpeaut | o BbE KaHe noracs- | oiyua HeTekyLa 31.12.2010 r
Banyra BaHe YL Y I )
yact yact (xun. neBa)
- TpUM.
1 u*ofm"ﬁs?:'j\l"ﬂ Eo Do, | EUR | 1500000 | EURIBOR +| 52008 | 122011 851 ; 94
5.00%
o | tOpoBaHk MEd | peson- | e o | 3500000 |piml 6.2007 | 82012 2347 1565 262
kv B-s1 Al BUpaLY EURIBOR + . .
5.00%
3 | fOpoGark MEd | cTama. | eye | 4000000 | EURI 12.2010 | 6.2012 489 489 0
bxn B-a AL} Kpeaut EURIBOR + . .
5.00%
EFG Private €HOM.
NHBECTU-
4 | Bank ooy | EUR | 5000000 | EURIBOR + | 62008 | 6.2012 1647 980 227
Luxemburg u 5.00%
BaHka Mupeoc | nHsecTy- TpuUm.
5 | Eonrapnt ALl | tworen | EUR | 1500000 | EURIBOR + | 12.2007 | 3.2013 977 1221 212
7.00%
Baxka Mupeoc | uHBecTn- TpuM.
6 | Banrapus Al | unonen | EUR | 2580000 | EURIBOR + | 12.2007 | 122012 1661 1662 333
7.00%
7 | Barika Mnpeoc | mrsectu- | £ | 3750 000 | LRl 3.2008 | 3.2012 5 501 1833 556
Bbnrapua AL LMOHEH EURIBOR + | - :
7.00%
g | Bankalupeoc | mhsectv- | o | 4 550000 | UR) 42008 | 3.2012 1834 611 241
Bvnrapua A LIMOHEH EURIBOR + ’ :
7.00%
- TpUM.
9 Ei;';gpr;';pgﬁc oo | EUR | 3000000 | EURIBOR + | 10.2008 | 8.2011 523 - 75
7.00%
- TpUM.
10 Eiﬁ'ﬁgpr;';pgﬁc "':jg:;ﬂ EUR | 3250000 |EURIBOR +| 11.2009 | 11.2012 2093 2 093 417
7.00%
O6wo: 17 923 10 454 2417

Ha 14.08.2006 r. apy»ecTBOTO eMuTMpa O6AMrauMOHEH 3aeM C HOMMHAasHa
CTOMHOCT Ha obnuraumMute 4 MiH. €BpO, IMXBEHW MNallaHMsl Ha 6 Meceua M AaTa Ha
nagexa 3a rnaBHM4HO nnawaHe — 15.08.2011 r. MoAUWHUAT NMXBEH MPOLEHT € B
pa3Mep Ha 6-mMeceyHuss Euribor + 4%, HO He no-manko oT 6,75%. 3a nepuoaa
01.01.2010 — 31.12.2010 r. HauMcneHuTe pas3xoau 3a IMXBU MO O6MraLMOHHUS
3aeM ca B pa3Mep Ha 541 xun. nB., OoT KouTto 198 XWn. NB., HENNATEHN KbM
31.12.2010 r., ca NMOCOYEHWN KaTO APYrn KPaTKOCPOYHW 3aab/ikeHwns, a 11 xun. ns
(aMopTu3aumMs Ha pasxoauTe Mo eMucusiTa) — B YBEMYEHME Ha amMopTu3MpaHaTta
CTOMHOCT Ha 3aeMa. AMOpTM3MpaHaTa CTOMHOCT Ha O6AMrauMOHHMS 33aeM KbM
31.12.2010 r. e B pa3mep Ha 7 816 xun. nB.

3.10. KbM pgaTtata Ha roavwHMs (UMHAHCOB OTYET HSAMa pasrpaHUyMMn
YC/TOBHM aKTMBW, HEOMOBECTSABAHETO HAa KOMTO 6M NOBAMANO 3a BSPHOTO M YECTHO
npeacTaBsHe MMYLLECTBEHOTO M (PMHAHCOBOTO CbCTOSIHWE HA APY>KECTBOTO.

Kato ycnoBHu nacueBm kbM 31.12.2010 r. cnegBa pfda ce OMOBeCTAT
obesneyeHunsiTa No NONydYeHUTE 3aeMu:

> no kpeautute oT “tOpobaHk N Ed Dxum bonrapus” AL n “EFG Private Bank
Luxemburg S.A.” — HEABMXMMM MMOTM C NasapHa ctonHocT 43 902 xun. nB.

> no kpeautute oT “baHka lMupeoc Bbnrapua” AL — HEABMXMMU UMOTKU C
nasapHa cTonHocT 37 953 xun. nB. n 6bAELLM B3EMaHUS.

> MO0 061MraunMoHHMS 3aeM — HeABMXXMMW MMOTH C NasapHa ctonHocT 18 181
XWn. NB.
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3.11. B OtyeTta 3a goxoauTe npuxoamte ca KnacuduumpaHn No cnegHus
HaunH:
> “HeTHm npuxoam oT npoaaxébu Ha npoaykumsa” — 24 161 xun. ne. —
npu3HaTUTE npuxoau OT npoaaxba Ha anapTaMeHTM W MpaBO Ha CTPOeX Ha
anapTaMeHTu.
> “HeTHum npuxogaum OT npogax6bm Ha crokn” — 305 xun. nB. -
npu3HatTuTe npuxoan OT npopaxba Ha ob3aBexaaHe KbM NpoAafjeHuTe
anapTaMeHTu.
> “OApyrn npuxoam” — 2 640 xun. n..:
— MpUXoau OT HAeM W ekcnnoaTaums Ha UHBECTULMOHHU UMOTU — 2 537 Xun. NB.;
— 3acTpaxoBaTesniHn obe3leTeHuns, 0TKa3aHu pesepeaumm u apyru — 103 xun ne.
> Tpuxoam oT nnxsu — 1 xun. nB.

3.12. B , banaHcoBa CTOMHOCT Ha npoaaaeHu aktuBn” (15 396 xun.
J1B.) Ca BKJIIOMEHM:

> [lpogageHn anapTaMeHTM W TMpaBO Ha CTPOEX Ha arnapTaMeHTu
(npoaykuus) — 15 104 xun. n..

» [popaaeHo o63aBexaaHe (CTOkn) — 292 xun. NB.

3.13. ®uHaHCOBUAT pe3ynTaT Ha ApYXecTBOTO kbM 31.12.2010 r. e neyanba B
pa3Mep Ha 114 xun. nB. OUHAHCOBUAT pe3ynTaT 3a pasnpefeneHue Mmexay
aKUMOHepuTe Ce M34MCNsABa KakTo cneaga:

1| ®uHaHcoB pe3ynTaT kbM 31.12.2010 r. (neyan6a) 114 311.40
2 | Mpuxoan OT nocneasallm OLEHKN Ha HeaABMXUMU UMOTHU 0.00
3 | NMeyanbu OT caenku No NPexBbp/ISHE Ha COBCTBEHOCTTA BbPXY HEABUXMUMU UMOTU 9 056 884.20
4 | MonoxuTenHa pasnuka Mexay npojaxkHaTa U UCTOpUYEecKaTa LUeHa Ha HeaBMXUMNUS UMOT 9 056 884.20
5 | ®uHaHcoB pe3ynTart 3a pa3npegenenme (1-2-3 +4) 114 311.40

MNevanbata 3a 2009 r. e pa3npeaeneHa KakTo cneaga:
- 3a pasnpeaesnieHne Ha aAMBuaeHT — 977 xun. nB.
- Hepa3snpegeneHa — 656 xun. n..

3.14. o cMucbna Ha MCC 33 ,Joxoan Ha akumst” OCHOBHUAT A0XOA4 Ha akuus
ce U34NCNaABa KaKTo CneaBa:

1| ®uHaHcoB pe3ynTaT 3a 2010 r. (neyanba) 114 311.40
2 | CpenHonpeTerneH 6poit 06MKHOBEHM aKLMK 55 825 370
3| OcHoBeH goxoa Ha akuusa (1: 2 ) (nB./6p.) 0.002
JaTta: 25.01.2011 r. CobcTasun. PbvkoBoauten:
/ KameH KameHoB / / MaHto MopaBeHOB /
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