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1. OBLWIA UHOOPMALINA

“®ewsplineit Mponbptue” AACKL e AKUMOHEPHO APYXECTBO ChC CneuranHa
MHBECTULIMOHHA Uen 3a CEKIOPUTHU3WPEHE Ha HEeABUMHMMMK WMMOTKW, MO CMWUCBLAE Ha
3aK0Ha 33 [ApYXeCTBava CbC CNeuManHa WHBECTULIMORHA uen. lpeaMersT Ha
BeMHOCT Ha [PYXECTBOTO @ MHBECTUpaHe Ha Napn4HU cpeacTtsa, HabpaHu upel
W3QABAHE Ha LEHHW KHIKA, B HEABMXWMA MMOTH {CEKIOPUTU3ALIMA Ha HeABUMUMM
MMOTH) NOCPEACTBOM TMOKYNKa Ha NpaBo Ha COBCTBEHOCT Apyru BELWHW npasa
BbPXY HEOBMKMMM MMOTW, M3BbPLWBAHE Ha CTPOSKW W NoaobpeHus, ¢ uen
NpejoCTaBAHeTO MM 323 yrnpaBneHWe, oTAaBaHe non Haem, NU3WHE WK dpcHaa “
npoaaxbara mM.

ApyxecrBoto e yupefeHo Ha YupegutenHo cwbpaHue nposeneHe Ha
15.07.2005 r. W e BNWCAHO B ThProBCKUs pervcTep € Pewenve N9 1/28.07.2005 1. Ha
Coduitcku rpaackm cvg no d.4. N2 8851 or 28.07.2005 r., BnvcaHo B Perncropa Ha
TbPTOBCKUTE Apyxectea nog N2 95723, tom 1273, ctp. 149, ApyxectBoTo @
MPEPErMCTPHP3HO 8 TBPrOBCKWA PErUCTbD KbM AFEHLMSTa 110 BAMCBAHUSTA Ha
08.04.2008 r.

CbrnacHo 3akoHa 33 APYXeCTBaTa CbC CReuManHa WHBECTULIMOHHZ Lien
"®ebplneit Mponbprue” AICUL nMa egHocTeneHHa opMa Ha ynpasneHue.

ApyxectroTo ce ynpasnssa oT CueeT Ha AWPEKTOPUTE B ChCTaB:

* MaHw TopopoB Mopaesenos - Mpegcenaten Ha CuBeta Ha
AUpPeKTopUTE M U3MbiHWTeNeH aupekTop

+ MBaiino Anexcangpos MaHOB — YieH Ha CbBeTa Ha AvpeKkTopuTe Ha
Apy*ecTBoTo

* Mapnana Hukonaesa [oiiHoBa — yjieH Ha CbBeTa Ha AUpeKTopuTe
Ha [py»KecTBoTo

ALpecbT Ha ynpasfeHMe WM 33 KOPECMOHAGHUMS Ha APYXKECTBOTO &:
rp. Cows, Byn. “YepHu Bpbx” 516
WMHTepHeT agpeckT Ha ApyxecTBoTo & http://www.fpp.bg



CYETOBOAHA NONUTUKA

OcHOBa 3a H3roTBAHE Ha (DPMHAHCOBHTE OTUYETH

OcHoBa 32 u3roTBsHE MHAHCOBKTE OTUETM Ha ApyxecTsoTo ca 3akoHa 3a
CHETOBOACTBOTO M MeXAyHAPOAHWUTE CTaHAapTv 38 (MHAHCOBO OTUYMTAHE (MCo0),
uznafieHn oT CbBeTa MO MeXOyHapoAHH CYETOBOAHM CraHgaptv (CMCC) n
Pa3siCHeHwWATa 3a TAXHOTO npunarade, w3gageHn or KoMuTeTa 3a pa3sscHeHWe Ha
MCPO (KPMCPQ), npretn ot EBPONeickus chioz (EC} v npunoxumu B Penybnuxa
Bwarapus,

O6WKu nonoxwenns

Hait-3tiaummuTe CHETOBOAHM MONMTUKK, Npunaranm MPU M3rOTBSHETO Ha Tesu
(bMHEHCOBM OTHETH, Ca NPEACTaBEHN NO-A0NY.

EcbexTn 0T npoMeHnTe B 06MeHHNTE Kypcoee

DyHKUMOHANHATA BailyTa Ha NPeanpUsATHETO ¢ BbnrapckuaT nes. Banyrata Ha
NPeACTaBAHe BbB (hMHAHCOBMA OTYET e Gbarapcku Nee.

HacTosawmar mHancos oT4eT e npeacTaseH B Xunsav neea (xun. ne.).

MyXzecTpaHHa BanyTa e BcAka BanyTa pasnuuHa oT PyHKUWOHaNHaTa BanyTa
Ha NPegnpusTHeTo,

CoenkuTe B uyXKAECTPaHHa BanyTa Ce  BhWCBaT MbPBOHAYANH0  BbB
(yHKUMOHANHA BanyTa, KaTo KM Cymara Ha HyXAecTpaHHaTta sanyTa ce npwnara
UEHTPanHus Kypc Ha bbnrapcka HapogHa BaHka (BHE) 33 cboTsetHaTa BaNYTa, KbM
Aarara Ha caenkara.

KypcoBuTe pasnukn, Bb3HMKBaWM Mpw ypexaaHe Ha napuyHK nosduvi Mau
Npy MpevsuMCnsBade Ha MNapuYHWTE NO3WUMKM Ha NPEANPUSTAETO Mo Kypcoee,
PA3MUUHA OT TE3W, MPWU KOMTO €a GWAM MpemaumcrieHn Mpw MbLPBOHAYANHOTO
MPWU3HABAHE Npe3 Nepuoja WM B APEAXOAHW (MHAHCORMW OTYETH, C& MpM3HaBsaT
kaTo nevanba uan aaryba 3a NEPUOAA, B KOHTO €@ Bb3HUKHANN.

flpeanpusTMETO Npasu NpeolieHka Ha NO3ULUMKM B HYXARCTPAHHA BatyTa KbM
Kpas Ha 0TYETHUS NEPUOA U TEKYLIO Npe3 OTHETHWA Nepuod.

NozuummTe B YyRAECTPaHHa BanyTa KoM 31.03.2014 u 31.12.2013 rogwHa ca
OLEHEHW B HACTORIIUA GUHAHCOB OTYET MO 3aKMOUUTEHMS Kypc Ha BHE.

Paaxonu v npuxoam

MpeanipuaTueto oTuMra Tekywo pasxoauTe 3a ACHHOCTTa MO MKOHOMUYECKM
ENeMeHTH.

Pasxoan ce npu3HaBaT, KOraTo Bb3HMKHE HaManeHie Ha Obgewmre
MKOHOMWYECKW M3TrGAWU, CBBP3aHKW C HAMaNeHWe Ha aKkTus Mnu YBETMUECHUE Ha 11acuBs,
KoETo Moxe Aa bbAe oueHeHD HaaexaHo. Mpu3HaBaHeTo Ha PasxXoAWTE 33 TEKYUIMs
MEPVOA CE M3BLPLIBA TOraBa, KOMaTo Ce Ha4YUCNSBAT ChOTBETCTBALMATE UM Nprxoaun.

Paaxos ce npusvaea He3abaBHO B OTYeTa 33 BCeobXBaTHWS AOXOA, KOraTo
PasxoawT He Cb3jaBa Bbaella KOHOMUYECKa U3roaa MW KOraTo u [0 cTeneHTa, Ao
KoATo Obhewara WKOHOMMYECKA M3roga He OTrOBapA Ha UMCKBaHUSTa WnM
NPecTaHe [a OTroBaps HA M3WCKBAHWATS 33 MPU3HABAHE Ha aKIUE B oTyeTa 2a
(MUHAHCOBOTO ChCTosHME.,

PasxoauTe ce oTUWTAT Ha NpUHUMNA Ha TeryLWo HavucnsieaHe. OUeHsBaT ce no
CNpasefiMBata CTONHOCT Ha NAaTEHUTe MK MPEACTOAM 38 r1alliaHe CyMu.



(prxoa e BpyTeH NOTOK OT MKOHOMMYECKW NONEW MPes nepuMeaa, Cb3AafeH B
X0fa Ha obu4yaiHata gelHocT Ha MPEANPUATMETO, KOTAaToO Te3u MOTOUM BOAAT 40
YBENW4aBaHe Ha COOCTBEHMS KaruTan, pasfMuHW ofT YBEJIMHEHUATE, CBbpP3aHK C
BHOCKWTE Ha aKUKOHepuTe,

MNpeAnpuUATMETo OTUMTa TeKyLLo npuxoaute or obudakHaTa geliHOCT no
BWAOBE AeHHOCTH.

MNpuxoaUTe Ce oLeHsBAT NO CNpaBefNMBATa CTOMHOCT Ha NONYYEHOTO WMNK
MOANEXAWOTO 3a NONYYaBaHE NNallaHe WAK Be3HarpaXaeHue.

MNpu3MasaHeTo Ha npuxoaute ce W3BLPLIBA NpW ChazeaHde HAa rpwerTaTta
CHeTOBOAHA NONMUTHKE 3a CNefjHNTE BMADBE ApUXoan:

1. NMpwxoabT oT npoaaxBaTta Ha CTOKM W MpoAyKUMS €& NpW3HaBa, KOraTo ca
B1M U3MbAHEHM BCMUKM CRRABALLW YCNOBMS:

- NPEANPUATUETO € NPEXELPMIO Ha KyryBada ChLUECTBEHM PUCKOBE M NOM3M
OT COBCTBEHOCTTA BLPXY CTOKUTE M NPOAYKUNATA;

- NPEANPUATUETO He 3anasea NpPoAbIKABAWG y4acTUE B yNpaBneHMeTo Ha
CTOKWTE 1 NPOAYKUMATAE, AOKONKOTO TO OBUKHOBEHO Ce CBbp3Ba Che cobcTBEHOCTTE,
HWTO EPEKTUBEH KOHTPOR Haj NPOAABaHUTE CTOKU U NpogyKums;

~ CyMava Ha Npuxofa MoXe HaaeXgHo aa 6Lae oueHeHa;

* BEPOATHO € UKOHOMWYECKMTE 11013, CBLPIaHM CbC CAIS/IKaTa, Aa ce nomnyyar
OT MPeanpUITHETO; M

- H3NPaBEHUTE Pasxoan WK TE3M, KOUTO LWe 6bAaT HanpaseHu BLB BPb3Ka Che
CAenKaTa, MOraT HaaewaHo Aa 6bAaT oueHeHY,

2. NpUXOABLT OT NPoAAKGA Ha YCYrU ce NPWU3HaBa, KOraTo Pe3yNTaTLT OT £AHa
CHENKa MOXe [a ce OueHW HaaexaHO. [MpUXoAbT, CBbP3aH Chbe chenkarta, ce
MPU3HABA B 38BMCUMMOCT OT €TaNa Ha 3aBbPWEHOCT HA CAGNKATE KbM Kpas Ha
OTHETHIA NEPUDA. Pe3YNTaTLT OT efHa CAGNKa MOXE A3 Ce OLIeHU HaaexAaHo, KoraTo
€2 U3IMbIHEHU BCMYKM CNEABALLM YCIOBMS:

- CyMaTa Ha npuxona Moxe ga 6uae HagexaHo oLeHeHa;

- BEPOATHO MpPeanpuATMETO Le WMa MKOHOMUYECKU nNon3u, CBbP3aH ¢he
CAENKaTy;

- €Tana Ha 3aBbPUIEHOCT HA CHENKATa KbM Kpas Ha OTYeTHWS nep1og Moxe
HAAEMAHO A3 C& OLEHW; U

- PasxoauTe, HanpaBeHu no CAeNKaTa, KakTe W pasxoauTe 3a 38BbPLUBAHE Ha
CAenKaTa MoXe HagexaHo Aa 6bLAaT oueHeHu.

MeXaUHHWTE 1 ABaHCOBUTE MA1alaHMs, HarpaBeHK oT KMeHTUTE, OBUKHOBEHO
HE OTPA3ABAT U3BBPLIEHUTE YLy,

MpuxoauTe OT HaeMU Cce Npr3HaBaT Ha BpeMeBa Gasa 3a CPOKa Ha Aorosopa.

Kato “Mpuxoan oT npoaax6v Ha npoaykuma” B8 OTyera 3a AoxoguTe ce
Moco4BaT NpuxoauTe OT npogaxbata Ha W3rpageHuTe oT OpyxecTsoTo HegBMKMMA
MMOTU (anapTamedTw). B pasxofHaTa uyacT Ha oTuyeTa 3a AOXOAWTE ChlMTE Ce
nocoysat kato ,banaHcosa CTOWHOCT Ha npofageHy aKTuBK", Tbil KaTo pasxogure
MO THXHOTO NprACGMBaHE He Ce NPeACTaBAT Mo MKOHOMUYECKM eNeMenTM.

Kato ,[pyru npuxoan” ce NpeacTaBAT NpUXOAUTE OT Haemu W npopamGu Ha
UHBECTULIMOHHW HMOTM.



Texywin U HeTeKyuln aKTUBK

AKTVB ce wnacuuLMpa KaTto Tekyll, Korato OTrCBaPs Ha HMSKOW OT CnegHwTe
KpUTEpUU;

— DHaKBa [a peanusupa akTvBa WA Bb3HaMepsisa Aa ro npogage wam
YNnoTpetu B cBOA HOPManeH onepaTveeH LUMKBA;

~ AbDXMU AKTUBA NPEAMMHO C LIEN ThpryBate;

~ O4akBa [a peann3vpa akTMBa B PaMKMTE Ha [IBAHAAECET Meceua cres Kpas
Ha OTYETHWA Nepuoa; wnu

— aKTUBBT € MapuyHK CPeAcTBa WAW NApUYHK  EeKBMBANEHTU {cvrnacHo
AedWHUUMATa Ha MCC 7), ocBeH aKo 3a akTvBa HsMa orpaHuyeHMe aa Gbae
PE3MEHAH WM M3NOM3BAH 33 YPEXAaHe Ha MacvB B APOALMKEHME Hali-Manko Ha
ABaHaleceT Mecela cneal Kpast Ha OT4YeTHUSA Nepuoa.

AKTWBE ce knacuduuMpa KaTo HETEKYLW aKO He OTroBapA Ha KpWuTepuuTe 2a
KNacMpULIMPaHE KaTa TeKyll.

NMoTH, MawmHu u Chopmkenus

AKTVIBM €@ OTHUUTAT KaTo UMOTW, MawuHW W CBOPBXKEHUSA KOTaTo OTroBapsT Ha
KpuTepumTe Ha MCC 16 3a npu3HaBaHe v UMaT LeHa Ha npugobuBane, pasHa unu
no-gucoka ot 500 ne. AKTUBMTE, KOWTO MMaT LeHa Ha npuaobuBade No-Hucka or
nocoyeHaTa, Ce OTYMATAT KaTo TEKYIUM Pasxoau 3a Mepuoaa Ha npufobusare B
CbOTBETCTBME C OAOBGpeHaTa CYeTOBOAHA MOAMTUKA. Bcekw UMOT, MaliMHa M
ChOPEXEHUE CE OUeHABa MpW NpuaobuBaHeTO My Mo LeHa Ha npuaotusanxe,
OnpefencHa B CbOTBETCTBUE € MU3MCKBAHWATE Ha MCC 16.

WMOTUTE, MALUMHWUTE U CLOPLKEHUSTA Ce OLeHABaT MbpBOHAYANHO RO LeHa Ha
MpuaobuBaKe, BKOUBALLA MOKYNHATa UeHa, KaKTo M BCMUKM MPEKM pasxoau 3a
NPUBENAAHETO Ha aKTWBa A0 MECTOMNOAMKEHWETO U B CBLCTOAHUWETO, HEObXOaUMA 33
Herosara ewcnnoataums. Bceku oTAeneH WMOT, MaluuHa, CBOPLXKEHWE  WAK
obopyaBaHe ce Npu3HaBa 3a aKTUB, CaMo ako e BEPOATHO NpPeAnpUATHETS Ja Nonyqu
B GbAeile MKOHOMUYECKI W3roan, CRLP3aHH ¢ aKTUBA, W LieHaTa Ha nNpugobusaHe Ha
AKTHEA MOXE Aa Bbae HagexaHO OLEeHeHa.

Mocrneasawy pasxoam, cBLp3aHu ¢ oTaeneH UMOT, MAEIIKHA N CBOPBLXEHUE, Ce
OT4UTaT B YyBefWYeHWE Ha bGanaHcoBaTa CTOWHOCT Ha aKTMBa, aKko e crased
NPWHLUKMNBLT Ha NpU3HaBaHe onpeaeneH 5 MCC 16,

PaxoauTe 3a TekywoTo oBCnyxBaHe Ha WMOTH, MALHA W CbOPBKEHWS ce
OT4MUTaT B NeYanba wnv 3aryba B MOMEHTa Ha W3BLPLUBAHETO WM.

banaHcosata CTOMHOCT Ha AafeH MMOT, MawMHa U CoO0PLKEHUE Ce OTMKUCBa
Npw Npoaaxba Ha aKTBa MNKM KOFaTO HE Ce OYAKBAT HUKAKBY APYT MKOHOMNYECK)
U3TOAW OT U3NON3BAHETO Ha aKTWBA, AW NP DCBOGOXAABAHE OT aKTHEa.

Nevanbata wnu sarybata, Bb3HWKBALE OT OTNUCBAHETO Ha WMMOT, MallWHAa M
CBOPBKEHME Ce BKMOYBAT B neuanbara unu 3arybaTa, KoraTo aKTWBLT ce oTnuwe,
oceeH ako MCC 17 He m3auckBa Apyro npw npogaxéa u obpateH nusunr, Mevanbure
Mnu 3arybute, BL3HWKBAWM NPV OTTMIMCBAHE Ha MMOT, MallMHa WM ChOpbMEHUE Ce
ONPEAENAT KaTO PasNuKa OT MeX/ly HETHUTE NOCTLMNEHWs OT npoaaxbaTa, ako mMa
Takusa, ¥ banaHcoeaTa CTOMHOCT Ha aKTMBa.

MNocnengalloTo oueHsBaHE Ha WMOTUTE, MalMHWTE M CbOPBXEHUSATa ce
W3BbPUIBa NO MOAENa Ha NpeoueHkaTa, T.e. MO NpeoLeHeHa CTOWHOCT, KOSTO @
PdBHA Ha crnpaBeanueara CTOWHOCT KbM faTaTa Ha NpeoueHKka, HamaneHa c
HATPYNaHuTe B NOCNEACTBMAE AMOPTU3ALIMK W 3ary6u oT obe3LieHKa.

NMOTUTE, MALLIMHUTE U CHOPBXEHWSTA Ce AMOPTU3WMPAT NO AUHEMHWUS MeToa 33
Nepuojla Ha OYaKsarWs Nnose3eH XUBOT,



PasxonuTe 33 usrpaxpaaHe Ha HEOBMXUMU UMOTH, KOUTO APYXECTBOTO NPaBw,
ce KnacuumMpatr kato “Pasxogy 3a NpuaoGuBaMe Ha AMA”, a npw TAxHOTO
3aBbplUBaHE W OTAABaHE NOA HaeM, HOBOMPUACBUTUTE UMOTH ce TpaHCHopMupaT B
WHBECTULIMOHHW MMOTH MO CeBECTOMHOCT,

Hematepuanuu akTusu

MpeanpuaTueTo OTUMTA pasrpaHUuKMKTE Henapu4HW akTveK 6e3 usudecka
CyBCTaHUMA KaTo HemaTepuanHW akTuBM, KOraTo OTrOBapAT Ma ONPefEneHWETO Ha
HEMATEPUaner aktvs U KPUTEPUUTE 3a NPU3HaBaHe (opMyn1paHi 8 MCC 38.

HematepuaneH akTus ce MpU3HaBa, ako e BEPOATHO, Ye MPeanpusITUeTo ile
MoJly4n o4aKeaHWTEe BbACIUIM MKOHOMWYECKM MON3W, KOWTO <3 CBbP3aHKN € aKTHBa W
CTOMHOCTTE Ha aKTvBa MOXe Aa 6bae onpefeneHa HagexaHo.

MbpBOHaYanHO HeMaTepuanHUTe aKTVWBM ce OTYUTAT o LUeHa Ha npuactueaHe.

Uenata Ha ripugobueaHe Ha oTgentHo NpUAOGKMT HeMmaTepuaneH akTWB ce
onpepenst cernacHo MCC 38 W Bknroura:

— TOKyMHaTa LeHa, BHOCHUTE MUTd W HEBL3CTAHOBUMUTE [aHbLMW BBPXY
MOKy{IKaTa, TbProBCkUTe OTCTBIKK U paBaTh ce Npucnagat: u

— BCAKAKBM CBBP3aMW Pa3XOAM 338 NMOATOTOBKATA HA aKTMBA 338 HEroRaTo
O43KBAHO M3MON3BaHe.

MNocneasalluTe pasxoAW, KOMTO Bb3HUKEBAT Bba BPb3Ka C HEMaTepWanHute
dKTMBM CNeA IM-PBOHAYaNHOTO NPU3HaBaHe, Ce NPU3HaBaT B OTYeTa 3a AoxoguTe B
NEPMOAd Ha THAXHOTO BL3MMKBAHE, OCBEH aKO OTrOBapsT Ha NpyHUMNG  Ha
NpU3HaBaHe, KoraTo TE3W Pasxoam ce KanuTanusupar.

AMOPTU3EUMSTE C& M3YMCIABE, KATO Ce W3No/i3ea NVHERHMAT MEeTOoA Bbpxy
OLEHRHWA NOME3EH CPOK HA OTAECNHWUTE aKTHUBM.

MNocneaBawoTo oueHsBaHe Ha HEMaTep1anHuTe aKkTMBM Ce u3BbpWwBa no
MOAENa Ha npeoueHeHaTa CTOMHOCT, KONTG KbM AaTaTa  Ha NpeoueHKaTa
NpeacTaBnaBa TaXHATA Crpagefinsa cTolHoCT.

M3bpanmaTr npar Ha chlecTBeHooT 33 HEMATEPUANHWTE aKTMBWM Ha
OpyxectsoTo e B pasMep Ha 500 {neTcroruH) ne.

Obe3ueHKa HA AKTMEMTE Ha Apyxecreoto

WHausmayanHuTe akTvBM UM CAMHALNTE, FeHepUPaIM NapMYHK noTouw, ce
MPErNEXAAT 338 Ha/lMuMe Ha MHAMKALMM 33 06e3UeHKa Ha CTOMHOCTTE WM BEAHBX
TOAVILIHO KbM A3TaTa Ha U3roTesiHe Ha MoAMWHWA duHaHCoB OTYET, KaKTO W Toraea
KOraro cubutus unu npoMsiHa B oBCTOSTENCTBa MOKa3BaT, Y€ MNPeHOCHaTa CTOMHOCT
Ha aKTMBUTE MOXKE fla He ObAe Bb3CTAHOBEHA.

B cnyvauTe, B KOMTO BL3CTAaHOBMMATa CTOMHOCT Ha A30eH aKTHB e No-HUCKa oT
Heroeata fanaHcoBa croiHoct, GanadcosaTa CyMa Ha aKkTuea cnefBa fAa 6bge
HamaneHa A0 pasMepa Ha Bb3CTaHOBMMaTta My cToiHocT. Tosa HaMmaneHue
npeacTasnasa 3aryba 0T 0besyeHka,

BracraHoBMMaTa CTOMHOCT PpepcTaBnsBa NO-BMCOKATa OT <CNnpaBegnuBaTa
CTOHMOCT, HAManeHa ¢ pa3xXoAuTe 3a npoaaxba Ha akTusa U CTOMHOCTTE B ynotpeba,
6a3mpaHa Ha cerawHaTta CTOMHOCT Ha NportosnpaninTe Ebaell napudHM notouw,
OYaKeaHW fa ce nonydaT OT aKTUBa B PaMKMTE Ha MonesHus MY CPOK Ha rogHOCT.

C MBKIO4EHUe Ha penyTaLWATa 33 BCUVKM OCTaHau aKTUBKU Ha flpyxecTBoTo
KbM BCAKE JaTa Ha OT4eTa PbKOBOACTBOTO nNpeueHssa aanu CHLLECTBYBAT
WHAMKauuy, Ye 3arybata oT obesuemka, NpUsHaTa B ApeaAxoAHn roarHW, MOXe Bede
[a He CbUECTBYBa UMW Aa € HaManeHa.



NHeeCTULUMOHHN UMOTH

KaTto MHBECTULIMOHHU MMOTK cbriacHo MCC 40 ¢ oTunTaT 3EMM W/unu crpagn,
W/ANK 4aCTW OT Crpaam, KOUTO Ce Abpia@r Mo-CKOpPO ¢ Uen nofyYaBaHe Ha npuxogu
OT HaeM Unu 33 yse/fMuaBaHe CTOMHOCTTa HA KanuTana win 3a ABeTe. AmoT, kotliTo
Ce u3rpaxna mnn paspaboTsa 3a GbASILO WINON3BAHE KaTo WHBECTULIMOHEH WMOT
CBbLUO Ce OTUNTA KATO MHBRCTULIMOHEH MMOT,

WHBecTMUMOHEH UMOT Ce npusHaBa KaTo akTUB CaMo KOFaTo e BEPOATHO
EbAeWNTE MKOHOMUYECKA M3roaW, MPUNUCBaHM MY fia Ce NOAYYaT B MpeanpuMsTMeTo
¥ UeHaTa My Ha npuaobuBaHe MOXKE ga ce OLUeHM f0CTOBEPHO.

MHBECTMUMOHHWUTE MMOTM Ce  oueHsieaT MLPBOHAYANAHO N0  LUeHa Ha
np1aoGHBaHe, KOATO BKAKOYBA M PA3XOAUTE MO CAGNKATE 33 Npuao6UBaHe CbrAacHo
MCC4a0,

Cries MbpBOHAYENHOTO NPU3HEBAHE WHBECTULMOHHUTE MMOTH €@ OT4UTaT no
MOdena Ha CrnpaBefnvBaTa CTOUHOCT.

CnpasefymeaTta CTOMHOCT NpeacTaenssa Hal-BEPOATHATA LEHA, KOSTO MOXE
Aa Gble nonyyeHa Ha Nasapa KbM AaTata Ha FoAULIHMS $BUHAHCOB OTYer,

poMeHwTe B chpaBeanueata CTOMHOCT Ha WUHBECTULIMOHHWUTE WMMOTKH Ce
0TpassBeaT B Neuanba wnv 3aryta.

lMocnegpawwTe pasxoay, CBBHP3aHW C MHBECTULIMOHHM MMOTH, KOWUTO Beue ca
MpU3HATW  BbB (PMHAHCOBUTE OTYETM Ha  [IpyKecTBOTO, ce NpubaBaT KbM
BanaHcoBaTa CTOMHOCT Ha UMOTWTE, KOraTo e BEPOATHO [IpyxecTBOTO Aa Monyuu
ObAelUM MKOHOMUUECKW U3roam, HAZBULLABALLM NbPEOHAYANHO OUEHEHaTa CTOWHOCT
Ha CbLUeCTBYBALLMTE MHBECTULIMOHHWA UMOTM.

MpuaobuTute Ot [pyKecTBoTo semu, BbPXY KOWUTO Le ce u3rpaxpaaTt crpaau,
KOWTO OTTOBAPAT Ha YCOBUSAITA 38 MHBECTULIMOHHK UMOTH, C& NPeacTaBsT B BanaHca
KaTO WHBECTULIMOHHK UMOTH MO TAXHATA CNPaBeanuBa CTOMHOCT.

MaTtepuannuu zanacu

Korato ca Hanuue eaHospeMenHo cneHUTe yenosus:

— APYXECTBOTO npuaobuea 3ems, BbpXy KOATO wWe ce warpaxaar crpagu
(28napTaMenTu), YIMTO CTOWHOCTM L@ Ce BL3CTaHOBAT npeanMHo Ypes npogaxbta; u

- BanaHcoBaTa CTOMHOCT Ha 3€MATA We ce BLICTAHOSM NpeauMHO  Jpes
HeiHaTa npogaxba WM upes npogaxbaTa Ha APaBOTO Ha CTpoeX BbPXy Hes,
3a€AHO ¢ NpogaxbaTa Ha urpafeHuTe Bbpxy Hes crpagn:

APYXECTBOTO MPEACTaBs Tasw 3eMd B 6anaHea KaTo TeKyw akTWB
("HesaBbpLUEHO NPOM3BOACTBO” MNK “TpoAyKUMS "} — eneMeHT Ha ceBecToiHOCTTa Ha
usrpaxaallata ce wm NocTpoeHa Beue crpafa. Kato enemeHT Ha ceBecTolHOCTTa
3EMATA Ce NpeACcTaBA No HeliHaTa LeHa Ha npuaocbueaHe.

Kato “lMpoaykums” 8 BanaHca ce nocousa ceBecToNHOCTTa Ha H3rpageHuTe ot
Apy*ecTBoTo HeABMNUMU  UMOTM, YMSITO CTOMHOCT e e Bb3CTAHOBM 4pes
npogdaxba,

POHHAHCOBU aKTUBK

DUHAHCOB aKTMB @ BCEKW aKTUB, KOITO NpegcTasnssa:

* MapuyHW CPeacTBa;

® MHCTPYMEHT Ha COBCTBEHWS KanuTan Ha Apyro npeanpusTye;

* OrOBOPHO MPEBO:

" Ad C& MONyuaT napudHW CpencTBa WM Apyr (MHEHCOB akTUB OT Apyro
npegnpuaThe; unu



- A2 C& pa3sMeHAT (PMHAHMCOBM aKTMBKM MMM (WHAHCOBM MAaCWBU C Apyro
NPeAnpATAE  NpW  YCIOBMA, KOMTO Ca  MOTEHUMAnHO 6naronpusitiy  3a
npeanpusTHETO;

* fOroBOP, KOWTO 1le ©bie unM Mowe fga 6Gbae YPEREH B COBCTBEHM
MHCTPYMEHTH Ha COBCTBEHUA KanuTan Ha eMUTeHTa, U e:

- HEAEPMBATUB, 33 KOWTO MPEANPUATHETO € MAM MOXE A3 Gbae 3abMKEHO ha
nony44 NPoMEHNUB BPOR OT UHCTPYMEHTH cOBCTBEHUS KanuTan Ha npeAnpuATUeTo;
um

- AepuBaTuB, KOUTO wWe Gbge wnn MoXe Aa Guae YPEAeH upe3 pasMaHa Ha
UKCMpaHa CyMa NapudHW CDEACTBA WM PYr (UHAHCOB aKTUE 3a PUKCUpaH Gpoit
OT COBCTBEHUTE KANUTANOBK MHCTPYMEHTH Ha MpeAnpuaTHeTo,

DUHEHCBUTE aKTMBN Ce KNAacM(GMUMPaT B creaHuTe KaTeropuM CbracHo
M3MCKBaHWATa Ha MCC 39:

* UHAHCOBM &KTVIBW, OTYWTAHM MO CNpaBeAnvBa CTOMHOCT B Mevan6ara wnu
3arybara;

- AbPXaH 32 ThpryBaHe MHAHCOB aKTUB;

- Onpefiened npW NbpPBOHAYANHOTO My nMpuzHasaHe or MPEANPUATUETO 33
OTHMTaHE No Cripaseanvea CTOMHOCT 8 neqantaTta unu 3arybara.

* HBECTULMM AbpXaHW 40 Nagex:;

* KpeanTu v B3eManus;

* DUHAHCOBM AKTWBW Ha Pa3NoNoXeHWe 3a Npodaxba.

MNpeanpuaTueTo NpU3HABA (PUHAHCOB aKTMB MAW PUHAHCOB NacvB BLB OTYETa
38 (WMHAMCOBOTO CbCTOSHWE, KOraTe M CamMo KOrato MPEANPUATVETO CTaBa CTpaHa no
AOrOBOPHWTE YCNOBUS HA MHCTPYMEHTA.

Mp1 MbPBOHAYANHOTO CW MpU3HaBaHe MUHAHCOBUTE AKTMBM Ce oTYMTaT no
CNpaBeAnuBaTa »M CTOMHOCT, NAKOC B ClyYal Ha (UHAHCOBM AKTHBKW, KOMTO He ce
OTHUTAT MO CNpaBeanMBa CTOWHOCT B Mevan6ara wnu 3arySara, pasxoauTe no
CAENKATA, KOWTO (€ OTHACAT MPAKO KbM MNPWAOBMBAHETO WM W3AABAHETO Ha
PUHEHCOBUA aKTUEB.

Cneq nbpeoHavanHoTo IPU3HaBaHE, NPeAnpUATHETO OLEHSBA (BUHAHCOBUTE
3KTUBW, KaKTo chensa:

¢ [lo cnpasennuBa CTOMHOCT:

- (PMHAHCOBM aKTMBM, OTUMTEHM MO CNPaBEANMBA CTOMHOCT B NevanBara unu
3arybarta;

- (PMHAHCOBYM AKTMBM Ha PasMoNoXeHre 3a npoaaxta,

*llo aMOpTU3MpaHa CTOMHOCT ¢ W3NON3BAHETO Ha MeToga Ha edekTHBHWA
TMXBEH NPOUEHT:

- KpeauTH U BIeMaHus

- MHBECTULMM, AbPaHW 40 Nagex.

TIeqantn i 3ary6it OT DUHAHCOBI BKTHEH

*Mevanbn v 3arybu, KOMTO BB3HWKBAT OT NPOMAHaTa Ha crnipasensnBara
CTOAHOCT Ha (PUHAHCOBM BKTUBM C& MPU3HABAT KAKTO cnegpa:

- nedanba umm 3aryBa OT (PMHAHCOB aKTMB  Wiu PUHaHCOB nacus,
KNacMULMPaH KaTo OTYMTaH No cnpaseanuea CTOMHOCT B neyanGara wnu 3arybarta,
€& MPU3HABa B OTUETA 33 BCROBXEOTHWA A0X0L.

- nedanbata ww 3aryBata or GWHAHCOB akTWB Ma Pa3no/IOKEHWE 33
nponaxba ce npusHasa B Apyr BceobxBaTeH AOX0A, € U3KMIUeHKE Ha 3arybuTe o



obesuerka # nevanbure W 3arybute OT OBMEMHUTE KypCOBE [0 MOMEHTa Ha
OTAMCBAHE WA (DMHAHCOBMA aKTVB. B TO3U MOMeHT HaTpynaHata nedanbaTta wnu
3arybata, npusHaTta npeam B apyr BceobxeaTew AoxoA, ce npeknacudmlmpa ot
cobCTBeH KanwTan B nevanGaTta win 3arybaTa KaTo Kopekums oT npeknacudmkayus.

o fluxeata, KOATO €& W3YACNABA C W3MON3BaHE Ha METO/Aa Ha edeKTuBHUS
JIMXBEH NPOLEHT, Ce NPVM3HaBa B OTYETA 3a BCROBXBAaTHUS 80Xon.

* AWBMABHTUTE OT MHCTPYMEHTU Ha COBCTBEHMS KanwTan Ha pa3nonoxeHue 3a
npogaxba ce NpusHaBaT B OTYETA 3a BCEOBXBATHUS NOXOf, KOraro ce yCcraHoBu
NPaBOTO Ha NpeANMPUATHETE Aa NOnyYu nAalaHe.

*3a (MHAHCOBWTE AKTUBM, KOMYOC €& OTUMTET Mo aMOPTU3MpaHa CTOHHOCT,
newantara unu sarybata oT akTWBa ce MPU3Hasa B oT4eTa 33 BCEOOXBATHUA A0X0f,
KOraTo (PUHAHCOBWAT aKTWB MK (DMHAHCOBMAT NacuB ce OTNKCBa MK obe3lieHssa u
4pes ripoueca Ha amMopTMaMpaHde,

MNpeanpuatreTo oTnmcea drHaHcos aKTWB, KoraTo:

® AOrOBOPHWTE Mpasa BbpXy MapUYHUTE MOTOUM OT (PUHEHCOBMS aKkTVB ca
M3TEKNM; UNK

* NMPexXBLPAA PUHAHCOBMA aKTWB, KOraTo ca NPEXBLPNEHW JOrOBOPHUTE Npaea
3@ nonydaBaHe Ha NapuMdHU FOTOLUM OT WHAHCOBUS aKTMB WM ca 3anaszeru
ACTOBOPHNUTE MPaBa 3a NoMy4asaHe Ha NapuyHNTE MoTOLUM OT (hMHAHCOBUA aKTWB, HO
@ NOETC AOroBOPHO 3a3fbiXeHWe 3a nnawawe Ha NapuyHK NOTOUWM Ha eauH WK
NOBEHE NonyYaTenm B CropasyMeHre U TpaHcdepsT OTroBapsa Ha YCrnoBMATa 33
OTNCBaHe, cbrnacHo MCC 39.

YCro618 33 OTIHCBANHE H3 (PHHAHCOB aKTHB!

Korato npeanpuaTieTo npexsbpnu huHaHCoB akTyB, To OLIEHABA CTEMNeHTa, A0
KOAITO LUE 3anasit PUCKOBETE 1 MON3UTE 0T COBCTBEHOCTTA BLPXY DUHAHCOBUS aKTUE:

* 8K0 MPeAnpUATVETO NPEXBLPAM B 3HAYMTENHA CTeneH BCHMYKH pucKoBe K
nonsu ot cobCTBEHOCTTa BLPXY dUHaHCOBUA aKTUB, NpedanpuaATUETO OTIUCEd
(PUHAHCOBUA aKTWB 1 NPU3HABA OTASTHO KATO AKTUBY WK NacuMBn BCUYKK Mpasa u
3afb/DKEHNA, Ch3AAAEHN UNW 3aNa3eHn Npu TpaHchepa;

* kO NPEANPUATWETO 3aNa3n B 3HAUNTENHA CTeneH BCWYKM DHUCKOBE W NON3u
OT cobCTBEHOCTTE BLPXY (PUHAHCOBUS aKTUB, MNpPeAnpuUATHETe NPoAbIXasa 4a
MpM3HABA PMHAHCOBUA aKTUE]

* aKO MPeANpUSTAETO HATO NPEXBLPISI, HUTO 3aNasBa B 3HAUMTENHA cTeneH
BCUMKM  DWCKOBE W NOMBM  OT  cOBCTBEMOCTTa BbPXY (DMHAHCOBUA  aKTua,
NPEANPUATUETO Onpeaens Aani e 3anasvno KoHTpPosn BLPXY OUHAHCOBUA akTHBe. B
TO3W CyYai, ako:

- NPEANPUATMETO HE @ 3aMasuno KOHTPO/, TO OTMMCBA (BUHAHCOBUS AKTUB W
MPU3HABA OTAENHO KaTo aKTMBM WAM MacWeM BCHMUKM npasa W 3a4bL/KeHns,
Cb34afeHn Npu TpaHchepa.

- MPEAMPUATWETO € 3aMasuno KOWTPON, TO Npogbaxasa aa NpU3HaBa
(hUHAHCOBMA aKTWB A0 CTeneHTa Ha NPOALIKABALIOTO MY YYACTUE BbB (BHMHAHCOBUS
aKTuB,

MNpwn OTAMCBAHETO Ha PUHAHCOBMS AKTHE pasnukaTa Mexay:

a) HerosaTa 6anaHcoBa CTOMHOCT; U

6) cymaTa Ha nonyuenoTo Bb3HarpaxaeHne (BKMIIOYBAILG BCUYKA MOMYyYeHM
HOBW aKTHBM, MUHYC BCUYKY MOETH HOBM NACKBM), M BCHYKM HaTpynaHu neYvansu wnm
3arybu, KouTo ca GWUIN NPU3HETM AUPEKTHO B COBCTBEHWS KanvTan €& NPW3HaBa B
0T4HeTa 33 BCeobXBaTHMA AOX0A.



O6E3LECHKA 1 HECBOUMDICMOCT HAE BMHAHCOBI GKTUEH

MpeanprsTMeTo NpelieHsiBa KbM Kpas Ha BCekM oTueTed Neprnoa Aanm ca
Hanuue oBeKTUBHW foKasaTencTsa 3a obesueHkaTa Ha (DMHAHCOB BKTUB WAM Ha
rpyna ot GUHaHCOBKM aKTHMBU,

OUHAHCOB aKTUB WM rPyNa 0T BUHAHCOBM aKTUBM Ce cuuTaT 3a obesleHeHd 1
Ca Bb3HMKHaNW 3arybu o1 obesliedka, KOraTo ca Hanuue o6eKTUBHM AOKE3aTENCTBA
32 obesueHKa, NPOUIXOKABIWM OT EAHO WAM MOBEYe CBOUTUSA, KOMTO Ca HacTbhumm
CNEA MbpBOHAYaNnHOTO NpuU3HaBaHe Ha akTuBa (CubUTHE "sary6a") W korato Toea
cvbutie 3aryba (Mnu cobuTUa) UMa eeKT BbPXY O4aKBaHWTe Gbaetuu MapH4HK
MOTOLM OT (PMHAHCOBMSI AKTMB WNW OT rpynaTa (huHaHCOBW aKTWBM, KoWTo MOraT ga
CE OLICHAT HagexpHo. Mosxe Aa He e BL3MOXKHO ga ce UOEHTUDVLIMPE €4UHNYHO,
CaMOCTOATENHO CbOUTHE, KOETO € MPUUMHWID OBe3LIeHKaTa. MNo-ckopo obeslieHkaTa
MIKE A@ € NMPUYMHEHA OT KOMBMHUPaHUA edekT Ha HAKONKO CbBUTUS.

3arybute, KOUTO Ce CMaKBaT B PE3YNTAT Ha ObAEMTE CbBUTHSA, HE3aBMCUMO
OT TXHaTa REPOATHOCT, ME CE Npu3HaBaT.

* ObesueHKa Ha UHAHCOBK aKTUBM, OTUNTAHU No aMOPTU3MPaHa CTOMHOCT

AKO MMa OBEKTMBHW AOKA3aTENCTBA, Ye @ BbIHUKHANA 3aryfa ot obesyeHka oT
KDEAMT W B3EMaHMA MMM OT WHBECTULMM, AbPXAHW [0 NAAeX, OTATAHW MO
8MOPTHU3MPaHA CTOMHOCT, CymMaTa Ha 3arybaTa ce OueHsBa KaTo pasnmmka Mexay
anaHcosaTa CTOMHOCT Ha aKTVBa W HACTOALATA CTOMHOCT Ha 04aKBAHWUTE Bbaelm
Mapuyhn NoToUM (C usKiodeHre Ha GbacluMTe KpeauTHW 3aryon, KOUTO He ca
BB3HAKHANW), AUCKOHTUDAHM C MbpBOHAYanHUs edeKTMBEeH NWXBeH MPoUeHT 3a
PUHAHCOBMA aKTMB (T, €. edeKTUBHUST nuxseH MPOLEHT, W3UMCAEH pw
MBPBOMA4aNnHOTO Npu3HasaHe). BanaHcoBaTa CTOMHOCT HAa AKTWBA Ce HaManasa
CyMaTa Ha 3arybaTa ce NpusHaBa B OTueTa 3a BCeOBXBATHUA AOXOA.

= O6e3lenka Ha MUHaHCoRM 8KTUBY, OTHMTAHW MO LeHa Ha npuaobusane

AKO nMa 0BeKTUBHM AOKA3aTE/ICTBE, Ye € Bb3HMUKHANS 2aryba ot obesueqka wa
PUHAHCOB aKTMB OTYMTaW MO Lewa Ha npuiobreade, cymata Ha sarybara or
obe3sleHKa ce oLeHsIBa KaTo pasnuka MEXAY GanaHcoBaTa CTONHOCT Ha hMHAHCOBUS
aKTVB M HacTOAWaTa CTOMMOCT Ha QYaKeaHWTe bGbpelm Napu4HKU  NOToUM,
AMCKOHTYDaHN C TeKylMsi na3apeH NPOUEHT Ha Bb3BPLLAEMOCT 33 nopoben
(pUMHAHCOB aKkTWB. 3arybuTe ce MpusHaBaT B OTYeTa 3a BceobxBaTHWg goxop. Takuaa
3aryém or obesiieHka He NOANEXAT Ha BLACTaHOBABAHE,

* OBesuerKa Ha DUHAHCOBY aKTMBM Ha pasnonoxeHwe 3a nponaxba

Korato cnan & cnpaBegnusata crolHocT Ha (PMHAHCOB  akTWMB Ha
PasnonoxeHie 3a npoaaxba € npusHaT AMpeKTHO B COGCTBEHUS KaruTan 1 uMa
0BeKTWBHM AOKa3aTencTBa, Ye akTMBLT @ oBesleHeH, HaTtpynaHaTa 3aryba, kodTo €
NpUsHaTa B Apyr BCeoOXBATEH A0X0H, C& M3BaXAa OT KaNWTana u ce Npu3HaBea B
neyanbata unu 3aryGata gopu ako (PUHAHCOBUST GKTUB HE € OTIIMCaH.

Cymata Ha HaTpynanata 3aryba, kosto ce Npeknacudrumpa o1 cobcTBen
Kanutan B nevanbarta unu sarybata, e pasnukara MEXAy UeHaTta Ha npuaobusaHe
(HeTHO oT noralwenUs Ha rnasHUUATA K aMOpTU3aLIMA) U TekyluaTa cnpaBeanvsa
CTOMHOCT, MUHYC 3aryGaTa oT obeslieHka Ha tuHaHCoBUR AKTUB, MPHU3HAaTa fpean
TOBa B Nedanbata unu 3arybara.



3arybu ot ofeslieHKa, NpU3HaTM B nevanbata wiu 3arybara, 3a WHBeCTMUMA B
WHCTPYMEHT Ha COGCTBEHMA Kanuran, KnacuuuWpaH Kato Ha PasnonoXeHve 3a
npogax6a, He ce Bb3CTAHOBABAT B NeYanGaTa uau 3arybara.

3arybu o1 ofesleHka, NpuaHatv B nevanbata Wnwm 3aryfaTta, 3@ AbAros
WHCTPYMEHT, KNacMWUMpaH KaTo Ha  pasnonokeHwe 3a npogax6a, ce
BbL3CTAHOBABAT, Bb3CTAHOBEHATa CyMa ce NPHU3HaBa B nevanbaTta unu 3aryBaTa.

MapnuHu cpescTBa ¥ NAapMYHU EKBUBANCHTY

Napuunure cpeactBa BkouBaT NapuuHm cpeacTBa B 6poid ¥ Be3cpouHu
AIENO3UTWY, B TEBE M BLEB BanyTa.

Mapu4HUTE EKBMBANEHTU €8 KPaTKOCPOYHM, BUCOKONWKBUAHK MHBECTUUMM,
KOUTO €2 NECHO O0BPbLUAEMM B KOHKPETHU MapHUHN CymMn 1 CHALPXKAT He3HAYUTENEH
PWCK OT NMPOMsiHa B CTOWHOCTTA UM,

KpeanTti, Thbproscky u APYIH B3eMaHNA

KaTo kpeguTi v B3eMaHus ce KnacuPULIMPaT (hbUHAHCOBM aKTMBW BhL3HUKHANM
OT AMPEKTHO NPEeaoCTaBAHE Ha CTOKM, YCAyrv, napu Wnum NapU4HU EKBUMBAJIEHTH
/TBPIOBCKM B3EMAHWA W KpeauTw/,

KpeawTnTe 1 B3eMaHWsTa, KOWTO ca ¢ (UKCWpaH nagex ce oTudTaT Mo
aMOPTH3MPaHaTa MM CTOMHOCT.

KpeguTtute 1 B3emaHusTa, KOWTO ca Ges (UKCUPaH Nagex ce oTuMTaT Mo
cebecTolHoCT.

CoberBen Kanutan

CobCTBEHUAT KanwuTan Ha MPEANPUATUETO Ce CbCTOM OT OCHOBEH KanWTan,
pesepBM W HepasnpeseneHa nevanba.

OcHoBer Kanutan npeacragnsea PErMCTPUPaH KaruTan — rpeAcTaBeH o
HOMUHANHA CTOWHOCT CLIIAcHO ChaebHo PelleHe 33 perucTpaums.

PesepBsuTe BKNIOYBAT Npemyan pezeps.

HepasnpegeneHaTa nevanta sxkaousa:

— HepasnpegeneHda KbM Kpas Ha OTUETHMS nepuoa HaTpynaHa nevanba oT
NPeaxofHn NepUoau;

— Henokputa KbM Kpas Ha OTYeTHWS nepuoa HaTpynana 3aryba ot npegxogHu
nepyoam;

— Tevanba/zary6a ot neproaa,

Tekywn n HeTekylym nacuem

Macue ce kNacuduuMpa KaTo Tekyly , KoraTo OTrOBAPA Ma HAKOW OT cneHuTe
KpUTEPHU:

- Mpepnipuatuero ouakea aa ypeau nacvsa B cBOS HOpMaieH onepaTtuseH
UMKB;

— IpeanpUsTUETO AbLPKKM NACUBR NPEAMMHO ¢ Len ThpryBaHe;

- NacueeT crienBa Aa 6bAe ypeaeH B paMkute Ha ABaHajeceT Meceua cnep
Kpas Ha OTHETHWA Nepuoa; 1M

- MpeanprsiTueTo Hsama GeaycnosHo npaso A3 OTCPOYBA YPEXAAHETO Ha
NacuBa 3a Neprop Hait-Manko ABaHaAECET MeceLa Cied Kpasl Ha OTYeTHUS nepuo.
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Macke ce knacuUUMpa KaTo HeTekyw ako He OTroBapsl Ha KpWTEpuUTE 3a
KnacupmumpaHe KaTo Texyw.

Macue ce knacuduuMpa KaTo Tekyw, koraTo Toil cressa fga ce ypeau B
PaMKUTE Ha ABaHa[eCeT Mecela OT Kpas Ha OTHETHUS Nepuos, A0PK aKo:

~ MbPBOHAYANHUAT CpoK € 61N 3a Nephoa Mo-ALNLI OT ABaHAAECET Meceua; 1

~ CNEA Kpasi Ha OTYETHWA Nepuon 1 Npean huHaHCOBUS OTUET Aa e ofoBpeH
38 nyGnukyBaHe e CKAKYEHO CNopasyMeHWe 3a peduHaHCMpaHe unu 33 HOB
noracuTeneH NNaH Ha AbLArocpoYHa 6asa.

PHUHAHCOBHU NACHBM
DUHaHCOB NacKuB e BcekK Nacus, KOWTO Npe/cTaBnsea;

* [OrOBOPHOC 3aQbINEeHUe:

- Aa C& NPeAOCTaBAT NapWqHW CPEACTBa MAN APYT (MHAHCOB aKTKB Ha Apyro
npeanpusTue; Wi

- Ad e pasMeHAT (MHAHCOBM AKTMBM MAM DUHEHCOBM NacHBU ¢ ApYFo
MPEANPUATUE MPW  YCNOBWS, KOWTO €3 AOTEHUMAnHo HebnaronpuaTHn  3a
NPpeanpUATUETD; UK

* HOroBOp, KOWTO We §bae uim Moxe fga Gwae YPeaeH B WHCTPYMEHTU Ha
COBCTBEHWS KanuTan Ha npeanpusTUETO K e:

- HEAGPUBATUB, 38 KOUTO NPEANPUATUETO € UM MoXe Aa Gbae 3agbnKeHo
MPEACCTaBW MPOMEHIMB BPOit UHCTPYMEHTU Ha COBCTBEHMUS CU1 Kanutan; umau

- AEpVBaTUB, KOWTO Lie 6bae MNM Moxe aa bbae ypeaeH 4pes pa3MsaHa Ha
dMKCupada cyMa napudHK cpesicTBa Mam ApYT DUHAHCOB aKTWB 3a duKcupaH 6poit
WHCTDYMEHTH Ha cofcTBeHWs KanuTman Ha npeanpusTMeTo. 3a  Tasu uen
MHCTDYMEHTUTE Ha COBCTBEHWA KanWTaNl Ha NpPeanpuUSITMETO He  BKITHOMBAT
BbL3BPBILGEMU DUHAHCOBU WHCTPYMEHTH, KNACUPULMPAHN KATO MHCTPYMEHTU Ha
COBCTBEHMA  KanuTan, KoWwTe HanaraT Ha NPeANpUATUETO  3afbJUKEHUETO fAa
MPEAOCTaBY Ha [Apyra CTpaHa MponopuMOHaneH AsN OT HeTHWTE aKTMBM Ha
MPEANPUATMETO CAMO MPY NIKBUAALMA, MM MHCTPYMEHTH, KOMTO ca A0roBopH 3a
Ewaewo nonyyaeane MM NpeaocTaBaHe Ha WHCTDYMEHTH Ha COBCTBEHWUA KanWuTan Ha
npeanpusTUeTo,

PuUHaHCBMTE nNacueu ce KnacubuumpaT 8 cnegHuTe KATEeropuy, curnacHo
U3UCKBaHWsTa Ha MCC 39;

* OWHAHCOBW NAacMBM, OTYMTAHU MO CNPaBEANMBa CTONHOCT B nevanbarta unm
3arybata:

- KNack®ULIMpaHu KaTo AbpXaH 3a TbpryBaHe;

- Nph MBPBOHAYANHOTO MM MpU3HABAHE Ce ONpefesT OT MPeanpUSTHETs 3a
OTHUTaHe No CnpaseANnea CTOAHOCT B Nevanbata UnW 3ary6ara.

* ®uHAHCOBM MACMBM, OTYNTAHM MO aMOPTUIMPAHE CTORHOCT.

PUHAHCOBM NacuBM ce NEW3HaBaT B OT4ETZ 33 (OMHAHCOBGTO ChbCTOAHWE,
KOTaTC NPeaAnpuaTUeTS CTaHe CTpaHa No JOrOBOPHUTE YCAOBUA Ha WHCTpYMEHTA.

Mpu MLPBOHAYaNHOTE npU3HaBaHe UHAHCOBUTE MacMBKM Ce& oTuMTaT no
CripaBeanmBaTa UM CTOMHOCT, MAKOC B CAyYal Ha PMHEHCOBM NacWBM, KOWTO He ce
OTYMTaT Mo CripaBegnuBa CTOMHOCT B neyanbarta wnu sarybarta, pasxoauTe no
CAENKaTa, KOWTO Ce OTHACAT NPSKO KbM MpUAOBMBAHETO WAM U3haBaHeTo Ha
hMHaHMCoBMA NacKs.

11



flocnegsaina oLenKa Ha PuHaHCoBY Nacusu

* o cnpaseanvBa CTOMHOCT C& NPU3HABAT CieaHUTE (DUHAHCOBK AECMBU;

- (PMHAHCOBM NACUBM, OTUMTEHW MO CrIPABEAVBa CTOMHOCT B nevantata mim
3arybata; C M3KMOYEHME HA nacuBuUTE - AEpPUBATUBK, KOWTO ca obBbp2aHu ¢
HEKOTWPaH WHCTPYMeHT Ha coBcTBEHMs kanuTan W Tpabsa fa ce ypeasT upes
MPEXBLPNAHETO HA HEKOTMPAH WHCTPYMEHT Ha COBCTBEHMS KaruTan, uusTo
CrpaBeAnmMsa CTONHOCT He MOXe [1a €& OLeHU HAREX/HO, KOUTO Ce OTYUTAT No LeHa
Ha npuaobusade;

* [0 aMopTM3MpaHa CTOWHOCT C M3NON3BAHETO Ha METOAa Ha eheKTBHNS
NINXBeH NMPOUeHT- BCUYKKW OCTaHaNK YUHaHCOBM Nacksu

flpu3rasare Ha nevanon u 3arybu or PUHAHCOBH N1ACHBH

* MNeyanbu v 3arybu oT HUHIHCOBK Nacven, KnacubumMpaHy KaTo oTuYMTaHu
Mo CnpaBeanvBa CTOMHOCT B Mevanbata wiu 3aryBara, ce NPpU3HABAT B OTYETA 34
eceobxpaTHuA foxoq;

* Mevanbata wnW 3arybata OT UHAHCOBM MAcMBM KOWTO CE OTUMTAT no
aMOpTM3MpaHa CTOMHOCT Ce MPW3HaBa B OTYETa 33 BCEOBXBATHUS AoXofd, KoraTo
(1HaHCOBWA NacKB Ce OTNMCBa M YPe3 MpoLeca Ha aMopTuavpaHe,

FlpeanpuaTieTo OTNMCE2 PUHAHCOB Nacus (nnn vacT oT GmHaHcoBus nacus),
KOraro TOW e MoraceH - T. €. KOraTo 33[bMKEHMETO, OrpeaenaHo B ACrosopa, e
OTNAAHANGC, aHYNIMPAHO UMK CPOKBLT MY € U3TEKDb.

Mpu oTnucBaKe Ha duMHAHCOB Nacue pasnukaTa Mexay GanaHcosaTta cToiHocT
M@ UHaHCOB Macue (WM Ha YacT or (uHaHCoB nacus), Koo e npexkpateH umm
MPEXBLP/IEH Ha TpeTa CTpaHa, M NNaTeHOTO Bb3WAarpaXZeHWe, BKAKYUTENHO
MPEXBLPNEHNTE U NOGTH HEMapU4HU aKTMBW W NacuBW, Ce MpM3HABa B OTYeTa 3a
BCROOXBATHUA [0X0A,.

dVBWZeHTUTE, NNatMMW Ha aKumoHepute Ha [pyxecTBoTo, ce npuamaBar,
koraTo ca oaobpeny Ha CuhbpaHue Ha akiunoHepute. MevanGata 3a pasnpegeneHuea
MOKAY 3KUMOHEpWTE Ce M34MACIABA CbIMacHo 3aKkoHa 33 APYKecTsaTa Cbe
CNELmanta UHBECTMLMOHHE Uen Y NpeACTaBNsBa (VHAHCOBUAT pesynTar, KOpWrUpaH
KaKro cnenpa;

— YBenuuen/HamaneH ¢ pasxoguTe/npuxogure or NOCNeaBalM OLSHKW Ha
HEABWXMMY MMOTH;

~ YBEMMYEH/HaManeH Che 3arybute/nevantute o caenku no NPexXsbphaHe Ha
COBCTBEHOCTTA BBPXY HEABUKMMU UMOTH;

- YBEAMMEH/HAMANeH B rogMHaTa Ha NpexsbpAsHEe Ha COBCTEEMNOCTTS BbpXY
HEABUMMMW MOTH € MONOXKHUTENHATa/oTPUUATENHATa Pa3NuKa Mexay:

a) rNpoAaXHaTa UeHa Ha HeABWKUMUS UMaT, U

6) cyMaTa OT wcTOpWueCKaTa LieHa Ha HEOBMKUMUS UMQT W nocnengauiwre
Pasxoau, A0Benu A0 yBennyeHwe Ha BanarcosaTta My cyMa;

APYXeCTBOTO pasnpesiens Kato AMBMAGHT HE MO-Manko oT 90 Ha cTo o1
nevanbara sa paznpepencHue.

THproBcku U Apyrv 3agbKeHNA U KpeauTn

Kpeantn, Tbproscku v apyri 3aab/xeHuUs ca PUHAHCOBM NACUBU BbaHMKHANM
OT AMPEKTHO MONY4aBaHe Ha CTOKW, YCIyrk, mapy Wiw NapWyHW eKBUBANEHTH OT
OOCTEaBYMLIM M KPEAMTOPH.

Criea MbpBOHAYaNHOTO RPU3HaBaHe KPEAWTUTE 1 THProBCKWUTE 38ALIKEHUATA,
KouTO ca Be3 hMKeMpaH nagex ce OTYATAT N OLeHeHaTa npyv NpMACOUBAHETO MM
CTOWHOCT.

Kpeaumnie v 3afb/KeHusTa, KouTo ca ¢ (GUKCUpaH Nagek ce oTuMTaT no
AMOPTU3NPAHATAE UM CTOMHOCT.
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NpoBH3anK, yCNOBHM aKTUBM M YCNOBHU NacHBM

MpoBusMMTE ca NAcUBM C HECUTYpHO NpoAB/EHNE BbB BPEMETO MMM KaTo
CTOWHOCT. Te ce NPU3HABAT TOraBa, KOTaTo Ca WU3MbIHEHM CREAHWTE YC)IOBMA:

~ APYXECTBOTO UMa CerailllHo 3aAbMKeHUs B PE3yNTaT OT MMHANM CbBUTUS ;

— WMa BEPOATHOCT 33 noracsiBaHe Ha 3afb/DKEHWETO f[a Bbae HeoBxoamnm
NOTOK pecypcy 3a ga 6bae ypeaeHo 3a8bakeHueTo;

— MoxXe Ja 6bie HanpaBeHa HageXaHa oueHKa Ha CyMaTa Ha 3agbiKeHneTo.

Cymata, npwaHaTa  Karo NpoBW2MR,  npeacrasnsea  Hali-pobpata
NpUE/M3NTENHE OLIEHKa Ha pasxoauTe, HEOBXOOMMU 33 MOKPUBAHE HA HacTOAWOTO
3aAbpikeHue KbM Aatata Ha Oanadca. [lpu ONpeAensHeTo Ha Tasw Haii-nobpa
npubNUsMTENHa oLeHKa [IpyKecTBoTo B3WMa Nog BHUMaHME PHMCKOBETE W CTEeneHTa
Ha HeCWrypHOCT, CBRBLTCTBAWE MHOMO OT CcbBUTUETA W 0bCTOATENCTBA, KakTo M
ecekra OT NPOMSHATa Ha CTOWHOCTTA Ma NapuyHUTe CPeACTBa BLB BPEMEeTO, KOraTo
T& UMaT 3HauuTesieH edekT.

MpoBu3nMTE ce Npernexgar KLM BCaka GanaHcoRa 8aTa Y CTOMHOCTTa UM ce
KOpurupa, Taka 4Ye fa oTpasW Hai-nobpata NPUGNMSMTENHA OLEHKa KbM AaTaTa Ha
banaHca. Ako Beue He e BEPOSTHO, ve we e HeobXxoaMM U3XOAAW NOTOK pecypc 3a
YPEXAAHE Ha 38[lbIDKEHWETO, TO NPOBU3MATA CNeaBa aa ce oThvLe.

YcnoeeH nacvs e;

* BBb3MOXHO 384b/DKEHWE, KOETO NPOM3AN3A OT MUHANWU CbBUTUS U uYuerto
ChleCTBYBAHe Wie Ebge NOTBBLPAEHO CaMD OT HACTLMBAHETO MW HeHacTLMNBaHeTo
Ha €4HO UNWU NOBEYE HECUIYPHW BbaelM CoBUTUS, KOUTD He MOoraT Aa 6ba3T ususno
KOHTPOMMPaHW OT NpeanpUaTHETO; MAK

* HacToawo 3afb/KeHne, KOETO MPOVM3NU3A OT MUMAMU CbBMTHS, HO He e
MpU3HAaTO, 3aLoTo!

— HE € BEpOsTHO 33 NOracABaHETO My Aa Bbae HeoBXOAWUM MBXOASLL NOTOK OT
PECYPCH, CbAbDNKELUM MKOHOMUYECKW NOM3W; Mim

— CyMara Ha 3a[b/KEHMETO He MOXe na Gbae onpefeneHa ¢ AOCTATbUME
CTENEH Ha HaAeXAHOCT.

YCNoBeH aKTWB e Bb3MOXeH aKTWB, KOHTO MPOM3AM3a OT MUHANK CLBMTHA K
HMETO CBIUIECTBYBaHe Lle ObAe MOTBBPAEHO C€aMO OT  HacTbMNBaHeTo nnu
HEHACTLNBAHETO Ha HO MAM MoBeYe HeCrypHu Ghaewwm Cb6WTUA, KOUTO He MoraT
A2 EbAaT U3LAN0 KOHTPONNPaHW OT NPEANPUSTHETS.

ApyxecTBOTO He NPU3HABA YCNOBHM aKTWBM, Thii KaTo MPU3HABAHETO UM MOxe
Aad MMa 33 PesynTaT NPU3HABAHETO Ha A0X0A, KOWTO MOXE HMKOra Aa He Brae
peanuanpax.

AKTUBM AbPKaHK 3a npogamGa

Kato akTuew gupxanv 3a npeaax6a cobrnacHio MCEO 5 co Knacupuumpar
HETEKYILA akTnBK, YMATO BanaHcoBa CTOWHOCT (e GbAe BbICTAHOBEHE Mo-CKOPO
HPE3 cenka 3a npofaxba 0TKONKOTO Ypes Npoabikasawa ynoTpeba.

AKTUBWTE AbpXaHW 33 NpogaxBa ce oLleHsBaT no no-HUcKaTta ot fanaHcosaTa
UM CTORHOCT 1 CPaBEANMBaTE UM CTOWHOCT HaManeHa ¢ pasxoauTe 3a npogaxbara.

3ary6a ot abesleHka Ce NpU3HaBa Mpu BCAKO MbPBOHAYANHO MK NIOCNEABALLC
HaManeH1e Ha CTOWHOCTTa Ha aKTUBM AbpaHu 3a npoaaxsa.

Meuanba oT nocneasawo ysenmueHme Ha CrNpaBeanMBY CTORHOCTM, HaManewu
C pasxopute 3a npofaxba Ha aKTUBM gbpxamn 3a npodaxba ce npusHasa ao
pasMepa Ha obe3ueHkaTa Ha CbOTBETHUN AKTUB HAYMCIeHa npeau cwriacHo MCC36
1 MOQOS,
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NOACHEHUA KbM MEXXINHHUA ®UHAHCOB OTUET

3.1. KoM 31.03.2014 r, gpyKecTBOTO 2 HATRYNaNg Pasxoau 3a npuaodusare

Ha [IMA B pasmep Ha 2 519 xun. ne. PasxoauTe (B xun. JiB.) ca 3a;
Bun PAMA CroitHocT
WIHBECTULMOHHY pasxoau 33 warpaxpare Ha KrNC — rp. Cosonon 9
WHBECTULMOHHW Pa3X0OM 3a MarpakaaHe Ha TLPT. KOMNNEKs — rp. Cosonon 2510
OBLJO: 2519

3.2. KM 31.03.2014 r. apyecTsoTo npuTexasa cnegHuTe WMHBECTHULIMOHHM

uMoTK (B Xnn. ne.):

sontiimare | | S |
Xoten —rp, BaHcko, m. ,Ce. MBan” 12 741 606 13 347
3ema — rp. Cozonon, m. "Ce. MapuHa” 611 84 695
3ems — ¢. Manvunwe 1333 261 1594
demna — c. Yepromopew, 718 -334 384
3emn — rp. Codms, M. ManuHosa. AonKMHA" 11 295 -5 632 5863
Jems — rp, Mnoeaus, *.p. "Tpakua" 7531 -3 230 4 301
3emA — rp. CaspaHcku 1198 -656 542
TLpr. KOMNNeke W Gacedn - eTan | - rp. Coaonon, M, "Ce, Mapuna" 4 562 -B677 3 885
Tbpr. xomanexc W GaceliH - etan Il - rp. Coaonon, m. "Ce. Mapuna" 2 689 -1020 1662
Twepr. komnnexc v Gaceiix - etan Il - rp, Cozonon, m. "Cs, Mapuna" 397 -183 214
Tupr. ocnyxeaiua crpapa - Komnnekc 4 - etan I, M. "Ca, Mapuua" 207 2 09
Crpaaa c cbexutie U ¢Ton - ¢. YepHomopey 2611 -178 2433
Canta MapuHa - Buna 2, maraau 1 15 7 22
Canta Mapusa - suna 2, marasu 2 17 7 24
CaHta MapwHa - Buna 2, MarasmH 3 18 7 25
CaHra MapuHa - Buna 2, Marazun 4 16 5] 22
Canta MapuHa - Buna 2, cknag 1 126 -7 119
Canra Mapuua - auna 2, cknag 2 126 -7 119
Cauta Mapwua - Brina 44A, oduc 437 =30 407
CaHra MapuHa - Buna 53C, cyTepen 193 -33 160
Canra Mapuna - Buna 55A, katbe anepwve 357 1 358
CaHTta Mapuka - Buna 55A, npunexatuu nomeLyeHus 58 -10 48
CanTta MapuHa - Buna 57A, marasuH 1 58 7 65
CaHta MapuHa - una 57A, MarazsuH 2 56 6 62
CauTa MapuHa - Buna 57A, marasuy 3 63 16 79
CaHta MapuHa - Bruna 57A, maraavH 4 80 20 100
Canra Mapuna - BUna 57A, CbpeBpHO 40 -7 33
CaHTta MapuHa - Bana 57A, MHCTARAYMOHHD 67 -12 55
CaHta MapuHa - Buna B2A, koHcbepenTHa Jana 472 -25 447
Caxra Mapuna - Buna 39, ogwmc C 190 39 229
CaHTta MapvHa - euna 39, atenne A — MeaULMH KN LUEHThp 2086 22 228
Catva MapuHa - Buna 38, MHTepHeT kathe 200 58 258
Canra Mapuna - BUna 77, TeproBoka nnowy 458 =77 381
CanTa MapuHa - Buna 79, TbproBcka niowy 457 -77 380
Canra Mapwna - Buna 82, cknag, 177 59 236
OBLLO: 50 480 -10 987 39 493
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3.3. Cymata ot 19 521 xun. 1., NpeacTaBeHa KaTo HE3aBbLPLIEHO Npou3Bos-
(TBO, NpeacTaBnsAsa HaTpynaHWw fo 31.03.2014 r. pasxogu 3a n3rpaxgane Ha
HEABIDKMMI MMOTU (2NapTamMenTH), uMaTo BanaHcosa CTOMHOCT W Ce Bb3CTaHOBM
NPeaMMHO Ypes npofamba:

s Hatpynann 3emu, BRITIOYBHY Eaneucnsa
pasxonu B cebecToRHOCTTA CTOWHOGT

MNpoexT - "Canta Mapuua® - etan il - 476 476
Mpoext — "Canta MapwHa” - etan IV 38 2 353 2 391
MpoekT — rp. Cosonon, M. “Mucaps” 10 1735 1745
MNpoekr — rp. Codpun 93 - 93
lMpoexr — ¢, Fepman - 6 562 6 562
flpoekT — c. Mannnwe 723 1293 2016
Mpoeky — rp. Canaarsciu 250 - 250
MpoekT - rp. Canapesa GaHa 21 5957 5978
TpoexT — rp. MnosauB 10 - 10

OBLWO: 1145 18 376 19 521

3.4. AnapTamMeHT ¥ aTenueTa ¢ paspelleHue 3a Non3saHe ca NpeacTaseHu
kaTo “Mpoaykuns” B anaHca, a 063aBEKAAHETO KbM THX — KaTo “CTokun”.

MNpoexT MmoTn Oﬁsaaemanr\
AnapTtamenTy - 1p. Cosonon, m. “Ce. Mapwna™ - etan |, |1 u [Il 8702 135
AnapTamenTy - rp. Bancko, m. "Ce. Waan’ 2 267 314
AnapTameHTu - rp. YepHomopey 3708 15
Tpadsonocy 5 - rp. Cosonon, M. “Ce. Mapuna” 144
Tpathonact 4 - rp. Cosonon, . “Ca. Mapuia® 170

OBLWO: 14 991 464

3.5, MNapuuHnTe cpeacTsa Ha ApyecTBoTo kb 31.03.2014 r. Ca B pa3mep Ha
20 xun. f1B., pasnpeneneHn KaKTo cneasa:

Napu4ru cpencTea B 6poid 4 xun, nﬂ
MapuiHK cpeacTea B 6aHKOBM CMETKM 16 xun. nB.. |

3.6. PerucTpupaHuaT aKkuMOHepeH KkanuTan Ha "®ebpMneit MponbpTic"
ALCUL kem 31.03.2014 1. e B pasMep Ha 55 825 370 (netaecer w neT Munwoxa
OCEMCTOTWH ABAJECET W NeT XWNAAM TPUCTa W cedemaeceT) nesa, pasnpefeneH Ha
55 825 370 (MeTaecer W NeT MUNMOHE 0CeMCTOTHH ABAAECET W NET XWnamm TpucTa u
cefemaecet) 6pos 0BMKHOBEHW Be3HANKYHM KUMKW, C NPaBO Ha rnac, ¢ HOMUHaNHa
CTOHHOCT OT 1 (eauH) neB Bcska eaHa. Bouuku M34afeHn aKLMk ca v3nnaTeHu
HaMbAHO, B Napu.

"®evplnei MponbpTuc” AACKL He NpUTEXaBa COBCTBEHK akUMK.

“®ebplinen Nporeprue” ANCUL HsMa AbLLEPHA APYXeCTBa.

3.7. Pasxogure, CBbLP3aHU C NepCoHana {ynpaeneHckm u 8AMUHUCTPATHBEH),
BRAOYBAT 3aMNiaTv, BL3HArpaXOeHws no AOTOBOPM 3a yripasnewue u CoUManKu
OCHUTYDPOBKH,

33AbLIKEHUATA HAa APYXECTBOTO KbM nepcorana koM 31.03.2014 r. ca B
pasMep Ha 18 Xy, N1B., a KbM OCUNypUTENHHU NPeanpuaTus — 8 xun. ns.
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Mpes 2014 r. ca oTyeTeHW pa3xooM 3a YyrNpaBneHWe Ha ApyXecTBOTO KakTo

cnenea (B xua. NB.):

CYeTeBOAHO 0BCNYKBAKE W OAWT B
BuaHarpaxaeHve Ha G5CyXBaLLeC APYKECTBO 279
HenosutapHu yeryru oT 6aHka Aenozutap -
YCnyrv oT oueHrTenu 6
Bb3HarpamacHUA Ha UNEHOBE Ha CbBEeTa Ha AXpexTopuTe 39
OcyrypoBKH No BL3HArPaXASHUATA HA YNEHOBETe Ha CA 3

OBLO: 335

3.8. MMpe3 2014 r. ca V3BbPLUICHW CREAHUTE CABNKU CbC CBBP3aH

W nuua:

AocTaBumk

OnucaHWe Ha focTaBKUTe

CroiHocT Bes
Onc e xun. ne.

Boanarpawnenue Ha obcnyxaawo

Devpnrneit MHTepHewsHLN" AR APYHECTBO, Haem 291
"Maan Puncku MNponspruc” 00N KOMUCHOHHN -
"®ebpnned MNponbpruc MenumkmeHT" EOOS, YNpaBneHue HeaBWKUMHN MMOTH 40
w i TpaHCNopTHU Yoy, Haem
=

TexHoTparc MnobuLn" E00 TPAHCTIOPTHH CpencTaa 6
"®evpanei Cewopurn" EQOL OxpaHuTenHm yeryrn -
"®oykan MoHHT MHBecTMbHTS" ALl KoHcynvaumn 8
“ExosuH Mpogykr EOO Croxu (oB3aBexnane) -

OBLUO: 345

KnuenT

Cnucanue Ha nocTaBkute

CrolHocT Hes

LOC B xun. ne.

"®ebpnnedi Mponbprue MenuaxmbHT" ECOQ, | Haem u Ap. yenyru 193
"®ewpnnei MHrepHewsibn” AL Haem 3
OBLIO: 196

CAenkuTe ¢be CBBP3EHU NNUA
CTONHOCTM.

Cd MU3BBLPWEHW NO Ccripaseanven nas3apHy

PasJeTuTe CbC CBbP3IaHM nMua KbM 31,03.2014 1. (e xun. nB.) ¢a KakTo cAenRa:

Hocraruuk { Knuenr Biemane 3aabnxkeHue

"Petpnnei UHTepHewbHBN" Al 1 1285
"WeaH Puncku Mponsptuc” 000 - 162
"®enpanei MNpombptue MeruipmerT" EQO 704 600
"Texnotpauc Mobbn" EOOS - 3
"ExoBuH MpogykT" EOOA 23 =
"Pewpnneil MHTepHEWEHBN" Af] - OWBUAEHT - 1024
"debprnen Kombpwsn" AL - AWBNEEHT - 51

O6L4O: 728 3125
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